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CLARIFICATION ANNOUNCEMENT
DISCLOSEABLE TRANSACTION RELATING TO THE ACQUISITION OF 

ORDINARY MEMBERSHIP OF CGSE

Reference is made to the announcement of Royal China International Holdings Limited 
(the “Company”) dated 9 May 2017 relating to the acquisition of the Membership (the 
“Announcement”). Capitalised terms used herein shall have the same meanings as those 
defined in the Announcement, unless the context requires otherwise.

The Board clarifies that the Consideration was determined after arm’s length 
negotiations between the Vendor and the Purchaser having considered, among other 
things, the quotations on price of ordinary memberships of CGSE provided by agents 
and information regarding historical pricing obtained by the Company.
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