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COMPLETION OF DISCLOSEABLE AND CONNECTED TRANSACTION

Reference is made to the announcement of the Company dated 13 April 2018 (the 
“Announcement”) in relation to the discloseable and connected transaction on the 
Acquisition of the Sale Shares by the Purchaser from the Vendor. Unless the context 
requires otherwise, capitalised terms used herein shall bear the same meanings as defined 
in the Announcement.

The Board announces that Completion of the Acquisition has taken place on 20 April 
2018 in accordance with the terms of the Acquisition Agreement. Upon Completion, the 
Vendor ceases to hold any equity interests in the Target and ceases to be a connected 
person of the Company at the subsidiary level.

Reference is also made to the announcement of the Company dated 14 September 2017 
in relation to the provision of business jet management services by the Vendor to the 
Target, which constitutes continuing connected transactions of the Company under 
Chapter 14A of the Listing Rules. As the Vendor ceases to be a connected person of the 
Company (as defined under Chapter 14A of the Listing Rules) upon Completion, the 
Services Framework Agreement (as defined in the announcement of the Company dated 
14 September 2017) and the transactions contemplated thereunder cease to be continuing 
connected transactions of the Company.
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