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CHAIRMAN’S STATEMENT
ESER S

Dear Shareholders,

On behalf of the board of directors (the “Board”), | am pleased
to present the unaudited condensed interim report of Hope Life
International Holdings Limited (the “Company”) together with its
subsidiaries (the “Group”) for the six months ended 30 June 2023.

BUSINESS REVIEW

The Group recorded revenue of approximately HK$118.1 million
for the six months ended 30 June 2023 (the “Period”), an increase
of 9.3% as compared with approximately HK$108.1 million
for the six months ended 30 June 2022. During the Period,
the overall gross profit decreased to approximately HK$14.6
million, representing a decrease of 37.1% as compared with
approximately HK$23.2 million for the six months ended 30
June 2022. Such decrease in gross profit was mainly due to the
decrease in gross profit margin from consumer goods business.

The Group recorded a consolidated net loss of approximately
HK$4.6 million for the Period as compared with a consolidated
net profit approximately of HK$7.9 million for the six months
ended 30 June 2022.

In order to strengthen our revenue basis, the Group has explored
business opportunities in financial services and consumer goods
business which contributed revenue of approximately HK$93.6
million to the Group for the six months ended 30 June 2023.

PROSPECT

With the COVID-19 pandemic coming to a slowdown with the
lifting of various measures and restrictions in connection with the
said pandemic, the economic environment in Hong Kong and
the PRC, as well as around the world, is gradually recovering
and a rebound of business activities and economic conditions is
expected. The aforesaid expected recovery is likely to enhance
our business performance, and the Group looks forward to
commencing more construction projects and works ancillary to
such projects in Hong Kong, which will help the Group to maintain
a stable revenue stream in 2023.

The Group will continue to dedicate itself to maximise value for
the Shareholders by adhering to its pragmatic and enterprising
approach in executing its business strategies, and continuously
searching for fresh business opportunities with exploration made
in the consumer goods business and other businesses to broaden
the revenue and profit base of the Group.
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CHAIRMAN’S STATEMENT
ESER S

APPRECIATION
We would like to thank our committed staff for their contributions,

our customers, business partners and shareholders for their
support to the Group.

On behalf of the Board

LIANG Zhichao
Chairman

Hong Kong, 31 August 2023
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MANAGEMENT DISCUSSION AND ANALYSIS

B IR E 5w S ) AT

FINANCIAL REVIEW

During the six months ended 30 June 2023 (the “Period”), the
revenue of the Group increased by 9.3% to approximately
HK$118.1 million (six months ended 30 June 2022: approximately
HK$108.1 million) and the overall gross profit of the Group
decreased by 37.1% to approximately HK$14.6 million (six
months ended 30 June 2022: approximately HK$23.2 million).
The Group recorded a loss for the Period of approximately
HK$4.6 million, as compared to a profit of approximately HK$7.9
million for the six months ended 30 June 2022.

BUSINESS REVIEW
The Group’s business segments include three major segments,
namely construction and ancillary services, financial services and

consumer goods business.

A breakdown of the revenue was listed below:

Six months ended

g qra) |

BHE-Z =X A=1+HI1EA([KHH
M) AEERKRFZHEMNIINELNI1181ES
BL(HE-Z-—_FA=Z1+HINEA :
#1081 B BB L) + MALEEEEF R

S7TAREN46BEBT(BHE_S-__F <A
=+HIENEA - 23 2B8ET) - HEREE

—E - —HFRNA=ZTHIEANEANGEFILT.0H/
%/PJE REENAHEEGEEN468 88
71: o

E £ 0]
REBZEBHHEBRE=—FEEXESE - AIEXR
MRERY - RS BB EERER
WesBAAR AN TR -

Six months ended

30 June 2023 30 June 2022
BE—E-= P —
ANA=1+HIEREA NA=ZTHIEAEAR
HK$’000 % HK$’000 %
T#T FET
(Unaudited) (Unaudited)
(Rig#Ex) (RE&EZ)
Construction and ancillary H R ERT
services 24,563 20.8 42,560 39.3
Financial services & B R - 0.0 337 0.3
Consumer goods business  SHEEERERE 93,550 79.2 65,241 60.4
Revenue Wz 118,113 100.0 108,138 100.0
Construction and ancillary services B REER

Construction and ancillary services which include design, fitting
out, decoration, alteration and addition, construction and other
related businesses were the focuses of our business during the
Period. During the Period, the revenue from construction and
ancillary services decreased by 42.3% to approximately HK$24.6
million (six months ended 30 June 2022: approximately HK$42.6
million). The decrease in revenue from this segment was mainly
due to the decrease in revenue contributed from the construction
and ancillary services of non-residential projects.

Financial services
The Group holds a money lenders licence in Hong Kong and

provides loan facilities to prospective customers including
enterprises and individuals.

Hope Life International Holdings Limited U&&EISIZRHRA S
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MANAGEMENT DISCUSSION AND ANALYSIS

B IR E 5w S ) AT

No revenue was generated from money lending business (six
months ended 30 June 2022: approximately HK$0.3 million).
As at 30 June 2023, the gross loans and interest receivable
amounted to approximately HK$10.1 million (31 December 2022:
approximately HK$10.1 million).

Consumer goods business

Consumer goods businesses which include the production
and sales of food and beverage products. During the Period,
the revenue from consumer goods business accounting
for approximately 79.2% of our total revenue amounted to
approximately HK$93.6 million (six months ended 30 June 2022:
approximately HK$65.2 million).

ADMINISTRATIVE EXPENSES

The administrative expenses decreased by approximately HK$1.1
million from approximately HK$12.5 million for the six months
ended 30 June 2022 to approximately HK$11.4 million for the six
months ended 30 June 2023. This was mainly attributable to the
decrease in the operating expenses for the Period.

(LOSS)/PROFIT FOR THE PERIOD

The Group recorded the loss of approximately HK$4.6 million for
the Period as compared to the profit of approximately HK$7.9
million for the six months ended 30 June 2022.

PROSPECT

With the COVID-19 pandemic coming to a slowdown with the
lifting of various measures and restrictions in connection with the
said pandemic, the economic environment in Hong Kong and
the PRC, as well as around the world, is gradually recovering
and a rebound of business activities and economic conditions is
expected. The aforesaid expected recovery is likely to enhance
our business performance, and the Group looks forward to
commencing more construction projects and works ancillary to
such projects in Hong Kong, which will help the Group to maintain
a stable revenue stream in 2023.

The Group will continue to dedicate itself to maximise value for
the Shareholders by adhering to its pragmatic and enterprising
approach in executing its business strategies, and continuously
searching for fresh business opportunities with exploration made
in the consumer goods business and other businesses to broaden
the revenue and profit base of the Group.
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MANAGEMENT DISCUSSION AND ANALYSIS

B IR E 5w S ) AT

HUMAN RESOURCES AND REMUNERATION
POLICIES

As at 30 June 2023, the Group had 67 employees (31 December
2022: 66) in Hong Kong and the People’s Republic of China
(the “PRC”). The total remuneration paid by the Group to its
employees (including directors) for the current financial period was
HK$3.1 million (six months ended 30 June 2022: HK$3.1 million).

The objective of the Group’s remuneration policy is to maintain
fair and competitive packages based on business requirements
and industry practice. In order to determine the level of
remuneration paid to its employees (including directors and senior
management), the following factors are considered:

° workload, responsibility and job complexity;

° business requirements;

° individual performance and contribution to results;

° company performance and profitability;

° retention considerations and the potential of individuals;

° corporate goals and objectives;

° market rates and changes in relevant markets, including
supply and demand fluctuations and changes in competitive
conditions; and

° general economic situation.

In addition to salaries, provident fund scheme and medical

insurance coverage and discretionary bonuses are available to

employees. Level of remuneration is reviewed annually. During

the review process, no individual director is involved in decisions
relating to his/her own remuneration.

Hope Life International Holdings Limited U&&EISIZRHRA S
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MANAGEMENT DISCUSSION AND ANALYSIS

B IR E 5w S ) AT

LIQUIDITY, FINANCIAL RESOURCES AND
CAPITAL STRUCTURE

As at 30 June 2023, the Group had total cash and bank
balances of approximately HK$55.3 million (31 December 2022:
approximately HK$52.5 million) mainly denominated in Hong
Kong dollars.

The Group continued to maintain a healthy liquidity position. As at
30 June 2023, the Group had net current assets of approximately
HK$323.0 million (31 December 2022: approximately HK$219.1
million). The Group had current ratio of approximately 4.6 times as
at 30 June 2023 compared to that of approximately 3.4 times as
at 31 December 2022.

The gearing ratio of the Group is calculated by total of interest-
bearing bank and other borrowings and convertible bond divided
by total assets. As at 30 June 2023, the gearing ratio was
approximately 19.2% (31 December 2022: approximately 16.8%).
The Group’s working capital requirements were mainly financed
by internal resources. The gearing ratio of the Group remained
constant.

FOREIGN EXCHANGE EXPOSURE

The Group mainly earns revenue in Hong Kong dollars and
Renminbi and also incurs cost in Hong Kong dollars and
Renminbi. The Group is exposed to foreign exchange risk
with respect mainly to Renminbi which may affect the Group’s
performance. The management is aware of the possible exchange
rate exposure due to the continuing fluctuation of Renminbi and
will closely monitor its impact on the performance of the Group to
see if any hedging policy is necessary. The Group currently does
not have any foreign currency hedging policy.

PLEDGE OF ASSETS

There was no pledged asset as at 30 June 2023 (31 December
2022: Nil).

CONTINGENT LIABILITIES

The Group had no significant contingent liabilities as at 30 June
2023 (31 December 2022: Nil).

CAPITAL COMMITMENTS

The Group had no significant outstanding capital commitment as
at 30 June 2023 (31 December 2022: Nil).
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CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS
BRRZEaEEmR

For the six months ended 30 June 2023
HE-T-_=F,A=+tRHIXEA

Six months ended 30 June

BENA=tHILENRER

2023 2022
—E-=F TE - F
Notes HK$’000 HK$'000
Bt THT FAT
(Unaudited) (Unaudited)
(RiGER) (REEEZ)
Revenue Wz 4 118,113 108,138
Cost of sales SHE AR (103,508) (84,950)
Gross profit EF 14,605 23,188
Other revenue and other gains EL U5 B E A B R 5 11 250
(Impairment losses under)/reversal of TEEMEEEE OR(E
allowance for expected credit losses E18) B ER (2,369) 2,200
Administrative expenses THAX (11,441) (12,505)
Finance costs [ELE= NN 6 (4,026) (2,697)
(Loss)/profit before taxation BRiiAl (EER),Saf 7 (3,220) 10,436
Taxation TIE 8 (1,348) (2,555)
(Loss)/profit for the period MR (ER), & (4,568) 7,881
(Loss)/profit for period attributable to: BRI (B538) BFIFEL
1nE -
Owners of the Company RAREBA (5,427) 6,322
Non-controlling interests IEIE AR iz 859 1,559
(4,568) 7,881
(Loss)/earnings per share attributable Z/2TE)#EH AL
to the owners of the Company Sk (5R) 8 10
Basic and diluted (HK cents) ERREE GBI (0.35) 1.09

The accompanying notes form an integral part of these  BaMIH iT# A X S R BA4E & B ISR K 2 4H K B
condensed consolidated financial statements. 7 e

Hope Life International Holdings Limited U&&EISIZRHRA S



CONDENSED CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME

1 AAAR & & E W &

For the six months ended 30 June 2023
HE-T-_=F,A=+tRHIXEA

Six months ended 30 June

BENA=tHILENRER

2023 2022
—E-=F TE - F
HK$’000 HK$'000
FExT FHT
(Unaudited) (Unaudited)
(RiGER) (RE&EZ)
(Loss)/profit for the period HAR(E18), i@ F) (4,568) 7,881
Other comprehensive expense for HAEfZ2EEAST - Nk
the period, net of income tax: Fﬁﬁr?ﬁ
Item that may be classified subsequently — AIEIRE 4 E 2 P IEF 575
to profit or loss: Z EHE -
Exchange differences on translating of BB INBIETE TSIz 2
financial statements of foreign PE 5 Z=RE
operations (10,933) (7,759)
Other comprehensive expense for HAEM2ERX
the period (10,933) (7,759)
Total comprehensive (expense)/ HAZE(AX) Wi
income for the period (15,501) 122
Total comprehensive (expense)/ HAZE(FAX) e
income for the period B ER -
attributable to:
Owners of the Company RATHB A (16,489) (1,306)
Non-controlling interests FEEAR = 988 1,428
(15,501) 122
The accompanying notes form an integral part of these  BEMIH iT# A X S R B4R & B ISR 2 4B 5K B
condensed consolidated financial statements. 7 e
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CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION

=AN AL U
fIRR&R & AR 3R
As at 30 June 2023
RZZE-_=FA=1+H
As at As at
30 June 31 December
2023 2022
W= RP-_ZT_—F
NA=+H +-A=+—H
Notes HK$’000 HK$’000
B5E F#ExT T
(Unaudited) (Audited)
(REER) (EZ)
Non-current assets ERBDEE
Property, plant and equipment Y% - BE KRB 11 26,853 27,980
Right-of-use assets FREEE 12 2,038 2,175
28,891 30,155
Current assets MENEE
Inventories FE 13 194,541 144,775
Loan receivables JEWE TR 14 - -
Trade receivables 2 5 EWGIR 15 63,344 29,017
Contract assets BHEE 7,757 8,660
Deposits, prepayments and other £ BRNZRIER
receivables H At EUGRIA 16 91,255 75,106
Cash and bank balances RE RIRTTEER 17 55,278 52,490
412,175 310,048
Current liabilities mEAE
Trade payables B G ENFIE 18 4,794 36,853
Other borrowing ,ﬁ\{ﬁﬁ?ﬁ\ 67,503 41,736
Contract liabilities BHEE 135 599
Lease liabilities fﬂs\/ ¥ 2,112 1,370
Accrued expenses and other payables JERTRS R EAMENFRIE 19 13,350 9,604
Income tax payable f ETATISHE 1,297 740
89,191 90,902
Net current assets mENEERE 322,984 219,146
Total assets less current liabilities HEERTBAR 351,875 249,301
Non-current liability ERBIAR
Lease liabilities HEBE - 885
Net assets HERE 351,875 248,416
Capital and reserves BEREMR
Share capital L& 20 25,920 8,640
Reserves 1 320,507 235,316
Equity attributable to owners of the NATHEB AEEREE
Company 346,427 243,956
Non-controlling interests R R 5,448 4,460
Total equity BiEs 351,875 248,416
The accompanying notes form an integral part of these  BEMIH i # A X S R PALE A B ISR K 2 4E A B

condensed consolidated financial statements.

Hope Life International Holdings Limited U&&EISIZRHRA S
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CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY

EEE

N

HaT & 42

I—\/ Z—‘—z

/ N TI =11}

For the six months ended 30 June 2023
HE-T-_=F,A=+tRHIXEA

FH)R

Attributable to owners of the Company

13

ST AR
Statutory Non-
Share Share  Exchange surplus Other  Retained Sub-  controlling
capital  premium reserve reserve reserve  earnings total interests Total
ks BRER ERGHE ZERBEE RURE  REEY it FERER it
HK$000  HK$000  HK$000  HK$000  HKS000  HKS000  HKS000  HKS000  HKS(000
T T T Thn Thn Th Thr ThL ThL
Asat1January2028  RZE-ZF-A-A
(audited) (@%7) 8,640 232,364 (11,842) 1,558 401 12,835 243,956 4460 248,416
(Loss)fproftt for the period £ (&1 /4 - - - - - (5,427) (5,427) 859 (4,568)
Other comprehensive ~ E3ME M2 ENGE -
ncome for the period, ~ JBRFTER -
net of income tax;
Exchange differences on ~ ESNIE BB BHR
franslating of fnancial 2 ESEE
statements of foreign
operations - - (11,062) - - - (11,062) 129 (10,933)
Total comprehensive HN2E(BR)/ i
(loss)/income for &%
the period - - (11,062) - - (5421)  (16,489) 988 (15,501)
lssue of shares Ik 17,20 103,680 = = = - 120,960 - 120,960
Share issue costs RIVBARE - (2,000) - - - - (2,000) - (2,000)
As at 30 June 2023 RZRZZERA=TH
(unaudited) (~E7) 2500 33404 (22004 1,558 401 7408 46427 5448 351,875
AsatllJanuay2022  R-E--45-F-H
(audited) (827) 7200 213133 2766 628 401 17987 242,065 1807 243962
Profit for the period iyl - - - - - 6,322 6,322 1559 7881
Other comprehensive ~ BIRE 2 ENRE -
income for the period, ~ AIBRATTEHA -
net of income tax;
Exchenge differenceson BB SEE TG KRR
tranglating of franciel ~~ ZEREE
statements of foreign
operations - - (7,628) - - - (7,628) (131) (7,759)
Total comprehensive BriEkREE
income for the period - - (7,628) - - 6,322 (1,306) 1,428 122
As at 30 June 2022 RZE-ZF/A=1H
(unaudited) (~E7) 7200 213133 (4,862) 628 401 2250 240759 3305 244084
The accompanying notes form an integral part of these  BEMIH i A X S R AA4E & B ISR K 2 4H A B
condensed consolidated financial statements. e
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CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS

BAGERERER

For the six months ended 30 June 2023
HE-T-_=F,A=+tRHIXEA

Six months ended 30 June

BENA=tHILENRER

2023 2022
—E-=F TE - F
Notes HK$’000 HK$’000
BaE FHT FAET
(Unaudited) (Unaudited)
(RiGER) (RE&EZ)
Cash flows from operating activities ESEZBHELEZHERE
(Loss)/profit before taxation BRFEAT(E18), = A (3,220) 10,436
Adjustments for: A TIEEELRFAZ -
Bank interest income RITH B UA 5 (1) 1)
Finance cost BhE R AN 6 4,026 2,697
Depreciation of property, plant and W - BB LR E
equipment e 11(c) 20 14
Depreciation of right-of-use assets FREEENE 7 137 367
Impairment losses under/(reversal of TEAMEERERE
allowance for) expected B8, (FBEREm)
credit losses 2,369 (2,200)
Operating cash flows before ZEFTLENNZ
movements in working capital EEHaRE 3,331 11,313
Increase in inventory FEEM (58,518) (43,594)
Increase in trade receivables B 5 R FRIERE I (36,194) (41,127)
Decrease in loans and interest receivables  FEUYCE 7 N K| B0 - 63,013
(Increase)/decrease in deposits, e BAZIER
prepayments and other receivables H At fEYGRIR
(3hn),/ A (20,829) 3,969
Decrease/(increase) in contract assets /El\,%’ﬂ BERD,/(3EmM) 903 1,812)
(Decrease)/increase in trade payables BB EMNFBEBCRD),
2 (33,481) 4,303
Decrease in contract liabilities aHBaERD> (464) (5,638)
(Increase)/decrease in accrued FEET 7 S2 R HoAth FE 1<
expenses and other payables FIEEM),F 3,930 (2,819
Cash used in operations KEMAZIRE (141,322) (12,392)
Income tax paid BT FTEHL (1,348) (1,355)
Net cash used in operating activities EEEEFAZH&BHE (142,670) (13,747)
Hope Life International Holdings Limited U&&EISIZRHRA S



CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS

BAGERERER

For the six months ended 30 June 2023
HE-T-_=F,A=+tRHIXEA

Notes

B R

Six months ended 30 June

BENA=tHILENRER

2023 2022
—E_=F —E-F
HK$’000 HK$’000
FET FAT
(Unaudited) (Unaudited)

(RiETER) CREEZ)

Cash flows from investing activities & EFHELHNRETE

Bank interest received BRI TF B 1 1
Net cash generated from investing RETBHEENRSIBEHE

activities 1 1
Cash flow from financing activities MEITHDEENHRERE

Proceeds from issue of Shares BTG TS F0R 120,960 -

Share issuance costs related to issue of ~ EEEETTRRD BRI

Shares R (DB 1 TR AN (2,000) -

Increase in other borrowings E A& FRIE N 25,767 -

Interest paid ERFE (1,034) (1,445)

Payment of lease liabilities STNHEEAE (10) (365)
Net cash from/(used in) financing MEEDEE (ER)

activities MR & BHE 143,683 (1,810)
Net increase/(decrease) in cashand WRERAESSEMIEM

cash equivalents (D) B 1,014 (15,556)
Cash and cash equivalents at the R RALEED

beginning of the period 52,490 21,920

Effect of changes in foreign exchange HNESTE R BB B

rates 1,774 246

Cash and cash equivalents attheend HXKZHRERREEFEEY

of the period 54,264 22,166
Cash and cash equivalents as stated B G & B EKRA R

in the condensed consolidated ZHERR&SEED

statement of financial position 55,278 6,610

The accompanying notes form an integral part of these  B&EMIFFERERK

condensed consolidated financial statements. 7

o

%% G B AR B I R 2 AR ED
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

EEE

AR e B ER R Mot

For the six months ended 30 June 2023
HE-T-_=F,A=+tRHIXEA

1.

Hope Life International Holdings Limited U&&EISIZRHRA S

GENERAL INFORMATION

Hope Life International Holdings Limited (the “Company”)
was incorporated in Cayman Islands on 19 January 2015
as an exempted company with limited liability under the
Companies Law, Cap. 22 (Law 3 of 1961, as consolidated
and revised) of the Cayman lIslands. The Company’s
registered office is located at Cricket Square, Hutchins
Drive, P.O. Box 2681, Grand Cayman, KY1-1111, Cayman
Islands. The principal place of business of the Company
is located at Flat 1703, 17th Floor, Wanchai Commercial
Centre, Nos. 194-204 Johnston Road, Hong Kong.

The Company had its primary listing on the main board of
The Stock Exchange of Hong Kong Limited (the “Stock
Exchange”) on 8 September 2015.

The Company is an investment holding company. The
Company and its subsidiaries (collectively referred hereafter
as the “Group”) are principally engaged in construction
and ancillary services which include design, fitting-out,
decoration, alteration and addition, construction and other
related businesses, financial services and consumer goods
business.

The condensed consolidated financial statements for the six
months ended 30 June 2023 are presented in Hong Kong
dollars (“HK$”), which is also the functional currency of the
Company. All values are rounded to the nearest thousand
except when otherwise stated.

BASIS OF PREPARATION

The condensed consolidated financial statements for the
six months ended 30 June 2023 have been prepared in
accordance with Hong Kong Accounting Standard 34
“Interim Financial Reporting” issued by the Hong Kong
Institute of Certified Public Accountants (the “HKICPA”)
as well as with the applicable disclosure requirements of
Appendix 16 to the Rules Governing the Listing of Securities
on the Stock Exchange (the “Listing Rules”).

The condensed consolidated financial statements for the
six months ended 30 June 2023 do not include all the
information and disclosures required in the annual financial
statements, and should be read in conjunction with the
Group’s annual financial statements for the year ended 31
December 2023.

—REH

BB ZERERAR(TARAR R
EREMERREERE(—NLA—F
B KEEEREBI) R T —HF
—At+tNhBEHRERSEMKT A
MRERAA c RARIZFMMPERE
{7 Cricket Square, Hutchins Drive, P.O.
Box 2681, Grand Cayman, KY1-1111,
Cayman Islands + AAFE2&EMENNE
T 2B 194-2045% BT E R O 72
1703 °

ARBRZE—RAFNLANB AT EH
A*‘%Fﬁﬁﬁﬁé AR FT)) ERIER
— bt £ o

RRAZEEERAR o N A REM
J%@E?(L‘AT,MMZKEIJ)EK%$L
HREERS (EBEHRT - £ &£
#o BRI BEREEMABME
%) ERRBUSEBEEMERS

BE_ZT_=FRA=THLEREAN
BRGE M BHRERABT(TET] TR
RRBZEEE) 25 - BB BTIAE
O TBBED NEE&ET 2 TR -

ERER
HE-_Z-_—FXA=THILXNEAHN
BRAGAE VB RERDEREB A
g([&Fg quEﬂi”AJ)ﬁEﬁEE'\]E}%A?r
AERZE3455 [ R BRI TS 3R | R B X P &8
#LW%EH'J(TL‘W%EE‘JJ)WﬁmﬁﬁﬁE
RER B BRAREETRE o

HE_Z-_=_FNA=ZTHLEAREAN
AR A M mMERISBRENFEEF
EUMBHREMTEOMEREL - BEMH
BEVBRERBESLZHE_S-_=F
T A=+ —HLEFENAEEFEH
THHK o



NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

= A 23
BEEESE R E e

For the six months ended 30 June 2023

HE-T-_=F,A=+tRHIXEA

3. CHANGES IN SIGNIFICANT ACCOUNTING

POLICIES

The group has applied the following amendments to
HKFRSs issued by the HKICPA to these financial statements
for the current accounting period:

HKFRS 17 (including Insurance Contracts
the October 2020
and February 2022
Amendments to
HKFRS 17)

Amendments to Sale or Contribution of Assets
HKFRS 10 and between an Investor and its
HKAS 28 Associate or Joint Venture

Amendments to Lease Liability in a Sale and
HKFRS 16 Leaseback

Amendments to Classification of Liabilities as Current
HKAS 1 or Non-current and related

amendments to Hong Kong
Interpretation 5 (2020)
Amendments to Disclosure of Accounting Policies
HKAS 1 and HKFRS
Practice Statement 2

Amendments to Definition of Accounting Estimates
HKAS 8
Amendments to Deferred Tax related to Assets and
HKAS 12 Liabilities arising from a Single
Transaction

The amendments did not have any significant impact on
the Group’s unaudited condensed consolidated financial
statements.

FEEHRRE

%E$A§fHHF'EJ AREEDEA N IIBE
B EETEN AR TR M) BB B S R 2
A2 1E7T

ERMBHREEA RREY
FATR(BEEE
RS ERIE
17THRR-E-F
FHAR=Z==
FZRZIER])

RIS HELER REFHEEBE DTN
FIORREBT ABRQRZENEE
SPERIE28 . HESHEA

&l
EAVBKMEER SRARNTNHEERRE
F165% 2 &3]
Erg u‘l’—EE‘J%ﬁf EESBARDIIER
paCH] B RIEEEERES
SRZIEF(ZEF
F)
ERSHENEIR SEBORNEE
&%%Eﬁﬁ#&i
el fegit=2:
EPb

BRGEREST S ZESR
ZIER]
EEGTER HE-QRHELZEE
F125R 27T FABEARHRLER
15

ZEEF W EASAEENREEZEH
HAMBRRBRENEATE -
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

B ARAR S B 1 R i v

For the six months ended 30 June 2023
HE-T-_=F,A=+tRHIXEA

4. REVENUE AND SEGMENT INFORMATION

The executive directors of the Company, being the chief
decision-makers for operations, review the Group’s internal
reporting in order to assess performance and allocate
resources. Information reported to the chief operating
decision marker, for the purpose of resources allocation and
performance assessment, focuses on the types of goods or

services delivered or provided.

The Group has three reportable segments under HKFRS 8

are as follows:

(@ Construction and ancillary services — design,
fitting-out, decoration, alteration and addition,
construction and other related businesses.

(b)  Financial services — money lending business.

(c) Consumer goods business — production and sales of

food and beverage products.

An analysis of revenue is as follows:

4.

Wi B 53 8B #
RRABRTERERTIBENEERRE
ERASENAMRE - UFERRR
DEEER - BT ERDERERRFEM
AMERLERRERTNERNZER
R SAR AR R Sk RAS R AL o

REFEMBHRELENFESH - ~AREA
ZEBATHREDEHWT -

(@ @Eﬁﬁ&ﬁk an LB K
ﬁfﬁ EﬁI@JTD/ % I B Ath AR
e

b)  EERRT—DUEFRR

© HBEEREH-LERBERS
KSR R -

etz AHran T

Six months ended 30 June

BENA=+HILNRER

2023 2022
—=E=-= T4
HK$’000 HK$’000
FET FHET
(Unaudited) (Unaudited)
(RIEEE) (REEEZ)
Construction and ancillary services & M ELE RIS 24,563 42 560
Financial service & BhARTS - 337
Consumer goods business HEEEMER 93,550 65,241
118,113 108,138

Timing of revenue recognition: MRS < RS E
Over time 43— ER A 24,563 42,897
At a point in time AR BS 93,550 65,241
118,113 108,138

Hope Life International Holdings Limited U&&EISIZRHRA S



NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

B ARAR S B 1 R i v

For the six months ended 30 June 2023

HE-ZT-=F A=THILAEAR

4.

REVENUE AND SEGMENT INFORMATION 4., WRRDSBEH(E)
(Continued)
Segment revenue and results pod: &3k £
Construction Consumer
and ancillary Financial goods
services services business Total
iR HEE
RERH SR ERER @5t
HK$’000 HK$’000 HK$’000 HK$’000
T#T FTET TET TET
(Unaudited) (Unaudited) (Unaudited) (Unaudited)
(REEFH) (REEF) (REER) (KEER)
For the six months ended BE-Z-=F
30 June 2023 NA=THIEAEA
Segment revenue o EURE 24,563 - 93,550 118,113
Segment (loss)/profit HE(ER),EwF (2,372) (1,426) 2,044 (1,754)
Unallocated corporate income RAOTEERA 10
Unallocated corporate expense AOMEERST (1,476)
Loss before taxation BRELRTES 1 (3,220)
Taxation I (1,348)
Loss for the period HAEE (4,568)
Construction Consumer
and ancillary Financial goods
services services business Total
B® BEE
BLER SRS EmEH Bat
HK$'000 HK$'000 HK$'000 HK$'000
FHL THT THL THL
(Unaudited) (Unaudited) (Unaudited) (Unaudited)
(RE®=Z) (REEEZ) (REEWZ) (REER)
For the six months ended e S—
30 June 2022 ~NA=ZTAEAER
Segment revenue AEE 42,560 337 65,241 108,138
Segment profit/(loss) PEBEF/ (BB) 6,399 (1,299) 6,924 12,024
Unallocated corporate income ROMEERA 48
Unallocated corporate expense AOBEEFRSL (1,636)
Profit before taxation BR 75 AL 10,436
Taxation BIE (2,555)
Profit for the period iyl 7,881

Interim Report 2023 thiiif &
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

EEE

AR 8 B 15 R P ot

For the six months ended 30 June 2023
HE-T-_=F,A=+tRHIXEA

4. REVENUE AND SEGMENT INFORMATION 4. WRRSEHBEE(E)
(Continued)
Segment revenue and results (Continued) AR R ERE)
Segment (loss)/profit represent the profit earned by or DE(EBE),SmHRERERD B
loss from each segment without allocation of unallocated ARKDBEERSLA - &5 5 ATHER
corporate income and unallocated corporate expenses. B m A S ERS R ETE - L RMEEZLE
This is the measure reported to the chief operating decision R B ERAME R BRI R R IF TS
makers for the purposes of resource allocation and A °
performance assessment.
Segment revenue reported above represents revenue ExmmE 2o BRERERKRBINAR
generated from external customers. There were no Pz o BN ES 302 MRS -
inter-segment sales in the period.
Geographical information RihEOUERE#ZEEH
The Group’s operations are located in Hong Kong and AE@BEEMIBURNBEERPEARHKL
People’s Republic of China (the “PRC”). FME([FHE]) -
The Group’s geographical segments are classified REBRBREFPUBEEIDHMENE - A
according to the location of customers. There are two MENE P AERAMIESE - REIA
customer-based geographical segments. Segment revenue ?K BN RFPHDEINE(BEEPUEE
from external customers by the location of customers during DI -
the period is as follows:
Revenue from external customers REIBERBKE
Six months ended 30 June
BEXA=+HILAMER
2023 2022
=== —Eo
HK$’000 HK$'000
THET FAT
(Unaudited) (Unaudited)
(RiGER) (REEEZ)
Hong Kong B 24,563 42,897
PRC s 93,550 65,241
118,113 108,138

Hope Life International Holdings Limited I % Bl k2= % 5 PR A 5]



NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

EEE

AR 8 B 15 R P ot

For the six months ended 30 June 2023
HE-T-_=F,A=+tRHIXEA

4.

REVENUE AND SEGMENT INFORMATION

(Continued)

Geographical information (Continued)
The Group’s geographical segments are also classified by
the location of assets, information about its non-current

W B 5 BB (4R)

RIEN ERMZRH(R)

AREENREBEEEMEMES D UHIED
B REEIFRBEENBBER (i

assets by geographical location are detailed below: BB )FBAT
Non-current assets* EREBEE
As at As at
30 June 31 December
2023 2022
R-B=F RZT_—fF
NB=+H +=-A=+—H
HK$’000 HK$'000
FHET FHT
(Unaudited) (Audited)
(RiEE) (f5z)
Hong Kong B 2,349 2,504
PRC s 26,542 27,651
28,891 30,155

Non-current assets do not include loan receivables.

Information about major customers

Revenue from customers of the corresponding periods
contributing over 10% of the total revenue of the Group are
as follows:

FEMBEETBIEEER

FREEEFHEH

AR FEHRMA AN R B AR W s B 10% M) &

Pl

Six months ended 30 June
BEXA=1HL<EAR

2023 2022

—EZ=F —T__—F

HK$’000 HK$’'000

FHET FET

(Unaudited) (Unaudited)

(REER) (REEZ)

Customer A EPA 14,118 -

Customer B ®FB N/AFER 10,284
! The revenue for the six months ended 30 June 2023 no longer # BE-—E-=—FXA=+H8I1EA K

contributes over 10% of the total revenue of the Group when
compared to the corresponding period in 2022.

—F - —FRMAEEAREAREEB

10% °

Interim Report 2023 thiiif &

21



22

NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

B ARAR S B 1 R i v

For the six months ended 30 June 2023
HE-T-_=F,A=+tRHIXEA

5. OTHER REVENUE AND OTHER GAINS 5.

H iy & B Hfth 2 51

Six months ended 30 June
BENXA=1HLAREAR

2023 2022
—EB=HF T F
HK$’000 HK$’000
F#ET BT
(Unaudited) (Unaudited)
(RBEER) (REEZ)
Other revenue Htig &
Bank interest income HRITHFEHA 1 1
Other operating income E b A 10 249
Total o 11 250
6. FINANCE COST 6. MBRE
Six months ended 30 June
#FEXA=1+HILNEA
2023 2022
—E-=%F —E-F
HK$'000 HK$'000
TET T
(Unaudited) (Unaudited)
(REFE) (REEZ)
Interest on other borrowing EfERZHE 4,016 2,668
Interest on lease liabilities HEaBEZAE 10 29
4,026 2,697
7. (LOSS)/PROFIT BEFORE TAXATION 7. BWE(SE) 2%

Six months ended 30 June
BENXA=1+HILNKEA

2023 2022
—ZE= —EF
HK$’000 HK$’000
THT FET
(Unaudited) (Unaudited)
(REEX) (REEEZ)
(Loss)/profit before taxation has been BRELAT(EIE), A Tk
arrived at after charging: TR IBEZEER -
Directors’ emoluments 1 259 300
Salaries, wages and other benefits e TEREMETR
(excluding directors’ emoluments) (TEEEEH) 2,755 2,657
Pension scheme contributions RIKEETEIHK
(excluding directors’ emoluments) (TEEESHS) 116 108
3,130 3,065
Depreciation of property, plant and Y - BERERETE
equipment 20 14
Depreciation of right-of-use assets FREEEZINE 137 367

Hope Life International Holdings Limited U&&EISIZRHRA S



NOTES TO THE CONDENSI;D CONSOLIDATED FINANCIAL STATEMENTS 53
EIAAAR & B 5 R R B et

For the six months ended 30 June 2023
HE-T-_=F,A=+tRHIXEA

8. TAXATION 8. WHA

Six months ended 30 June
BENXA=1HLAREAR

2023 2022
—EB=HF —E - F
HK$’000 HK$’'000
THIT FAET
(Unaudited) (Unaudited)
(RIEE) (REgEZ)
Current tax: BNEATHIE -
Hong Kong Profit Tax BRENEH
— Under-provision in previous year — T FEBETR - 829
PRC Corporate Income Tax (“CIT”) B EAMSH
([EEMBEHL
— Current income tax — BIERFTIS R 1,348 1,726
Current tax expense BNEARI B A 2 1,348 2,555

Under the two-tier profits tax rates regime, the first HK$2
million of profits of the qualifying group entities will be taxed
at 8.25%, and profits above HK$2 million will be taxed at
16.5%.

The Group considered the amount involved upon
implementation of the two-tier profits tax rates regime as
insignificant to the consolidated financial statements. Hong
Kong Profits Tax has been provided at the rate of 16.5%
(six months ended 30 June 2022: 16.5%) on the estimated
assessable profits for the period.

Pursuant to the rules and regulations of the Cayman Islands
and the British Virgin Island (“BVI”), the Group is not subject
to any income tax in the Cayman Islands and the BVI during
the period.

The subsidiary of the Group established in the PRC is
subject to PRC CIT on its taxable income tax at an income
tax rate of 25% (six months ended 30 June 2022: 25%).

DIVIDENDS

The Board does not recommend the payment of an interim
dividend for the six months ended 30 June 2023 (six
months ended 30 June 2022: Nil).

REMBFNEREHE  GEREEE
B2 #) 52,000,000/ 7T F 1 A 8.25% &Y
TR ET - 882,000,000 7T 2
5 PA16.5% R TR R ©

AEERBETMRAFGHESE S X
MEEHRAVBRERMSLTERK -
BB E mmﬁﬁ%ﬁﬁmzm%ﬁﬁmm
FiZ16.6%(HE—_ZE-_—_F,"A=1H
1ENEA - 16.5%) BRI B -

BREFRESHEMEBERHES([RBE
ZREDBRAEAL - REBERERN
EHERENABE RS EABMNT
fAIFTIS AR ©

NEBAERRKY 2 WERRAERERE
n%fﬂqyj\25%(%zi—7——ﬁz/\ﬂ +
BIERER : 25%) Fr St # 2R 4 Ah h B
EFTER -

Bz 8

E=eTEAR /H-%Z:I:—%__EE/\_\E
=+ B IEREA S EAF RS (BE
T CFERA=THIERER &) -
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
EIAAAR & B 5 R R B et

For the six months ended 30 June 2023
HE-T-_=F,A=+tRHIXEA

10. (LOSS)/EARNINGS PER SHARE 10. BAX(&58) &7

The calculation of the basic (loss)/earnings per share amount BRER(EE) /B zeBIERAK
is based on the (loss)/profit for the period attributable to the RAEAANELBA(EER) S EE
owners of the Company and the weighted average number BT E AR 2 T 19881,296,000,000
of ordinary shares in issue of 1,296,000,000 (six months WEEZZT = —F A=+ AL
ended 30 June 2022: 720,000,000). A 1 720,000,0000%)51E °

The calculation of basic and diluted (loss)/earnings per share BREARES (B18) BN ZE£ETY
amounts are based on: RIEATZIEFTE -

Six months ended 30 June

BENA=THILNRER

2023 2022
—E-=F TE - F
HK$’000 HK$'000
THT FAT
(Unaudited) (Unaudited)
(RiEER) (REEEZ)
(Loss)/profit (E5R) iR#
(Loss)/profit attributable to the owners of R A A #EA AFELS (E518),/
the Company, used in the basic wA - ARERERR
and diluted (loss)/earnings per share BE (B8R, BRZHE
calculation (4,568) 7,881

Diluted (loss)/earnings per share for the six months ended HREBE_E-__FR=_FT==F,"A

30 June 2022 and 2023 were the same as the basic (loss)/ —TREAEALELRETEEL S

earnings per share as there were no potential dilutive B MREBHESREE (BB A

ordinary shares in existence during the periods. MEGREAR(EE) BFER -

11. PROPERTY, PLANT AND EQUIPMENT 11. ¥ BERERH

(@) During the six months ended 30 June 2023, the @ BEZZTEZ="FSA=TAHIE~HE
Group did not acquired property, plant and equipment A mNEBEWEKEDE - BER
(six months ended 30 June 2022: Nil). HE(EHE2ZZE_—FNA=1H

AR - &) -

(b)  During the six months ended 30 June 2023, no items b)) BEZZ-_=FA=1+HILNHE
of property, plant and equipment was disposed. A vELEYE  BEIREE
During the six months ended 30 June 2022, no items B-BE_ZT_—_HXA=1HI
of property, plant and equipment was disposed. NER  WELEVE  BEKR

#IEE -

) During the six months ended 30 June 2023, ) BEZZEZ="FSA=THIE~E
depreciation for items of property, plant and R % - BEKF f%IEEZ?ﬁ&
equipment was HK$20,000 (six months ended 30 20,0008 L (BEZSZ_F <
June 2022: HK$14,000). A=+HIEREA - 14,000,571)

Hope Life International Holdings Limited U&&EISIZRHRA S



NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

EEE

AR e B ER R Mot

For the six months ended 30 June 2023
HE-T-_=F,A=+tRHIXEA

12.

13.

14.

RIGHT-OF-USE ASSETS

During the current interim period, the Group did not enter
into new lease agreement. The Group is required to make
fixed monthly payments and additional variable payments
depending on the usage of the assets during the contract
period. During the six months ended 30 June 2023, on
lease commencement, the Group did not recognise only
right-of-use assets (six months ended 30 June 2022:
HK$NIl) and lease liabilities (six months ended 30 June
2022: HK$NIil).

12. FRHESEE

AR AR - NEEYW BT HHE
W% - ARBEARBESOHARNEENE
| SUIE B A BRE N R R BRSN AT
CHET - =—FXA=1THILAE
ﬂ REERIRE - ANKEREERE
RAEEEBE_ZT-__FA=1THL
NER B REERERE-_ST_—
FRA=ZTRIEARER  #8) -

INVENTORIES ]
As at As at
30 June 31 December
2023 2022
R-ZB-=F HNZZT-—F
NA=+H +=-A=+—H
HK$’000 HK$’'000
THT FiBT
(Unaudited) (Audited)
(REFE) (fe#==%)
Consumer goods SHBEEMD 194,541 144,775
LOAN RECEIVABLES 14. BIKER
As at As at
30 June 31 December
2023 2022
R-BZ=F HN-_ZT-_—F
~NB=+H +=-—A=+—H
HK$’000 HK$'000
FTHT FAET
(Unaudited) (Audited)
(REE) (JFZ)
Loan receivables: FEURESK
— Within one year ——FNR 10,054 10,054
Less: Allowance for expected credit losses & : T8 EZ B B 1874 (10,054) (10,054)

Carrying amount analysed for reporting
purpose:
— Current assets —mEEE

FLEFRM DM EORRE(E

The Group’s loan receivables which arise from the money
lending business of provision of loans in Hong Kong, are
denominated in Hong Kong dollars.

Loans are unsecured and certain of which are accompanied
by personal guarantee. The loans bear interest rate
arranging from 6% to 10% per annum and are repayable
within fixed terms agreed with the customers.

AEENEKRERZNEBRHETRN
MEXBELL AETTAE -

SRR EEAR - Eh el A E AR
& o ERFENERO%E10% @ WIREE
F 15 HEE IR N EE -
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
EIAAAR & B 5 R R B et

For the six months ended 30 June 2023
HE-T-_=F,A=+tRHIXEA

15. TRADE RECEIVABLES 15. HHEWKRIA

As at As at

30 June 31 December

2023 2022

W-—8=-= T

~NA=+H +=-—A=+—H

HK$’000 HK$’'000

THT FATT

(Unaudited) (Audited)

(RIEF) (fe31z)

Trade receivables B S EWGIR 65,246 29,652
Less: Allowance for expected credit losses & : T8 8= & B8 4 (1,902) (635)

63,344 29,017
The Group’s credit term with its customers is, in general, 7 AEEBGSTEEXFNERE—RATE
to 45 days. The Group seeks to maintain strict control over 45K o NEEER I G B R (BB YK

its outstanding receivables. Overdue balances are reviewed 18 o MBI E T HAE B0 M B AS

regularly by senior management.

The aging analysis of the trade receivables, net of allowance REZAMEYE 5 EMGRIE (HkRTE
for expected credit losses, based on the invoice date, are as B EEEE) MR ¢
follows:
As at As at
30 June 31 December
2023 2022

W-B-=F pR-_ZT-_—F
~NB=+H +=-—A=+—H

HK$’000 HK$’'000

F#E&T T

(Unaudited) (Audited)

(FREREEX) (&iz)

Current to 30 days BIEAZE 30K 39,887 14,881
31-60 days 31ZE60K 9,074 3,564
61-90 days 61ZE90K 8,849 3,551
Over 90 days S F N 7,436 7,656
65,246 29,652

Hope Life International Holdings Limited U&&EISIZRHRA S



NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
8 AR r 2 B 75 S 2 P

For the six months ended 30 June 2023
HE-T-_=F,A=+tRHIXEA

16.

17.

DEPOSITS, PREPAYMENTS AND OTHER
RECEIVABLES

16. #& - MARAR HMEKRIR

As at As at

30 June 31 December

2023 2022

R-EZ= i s

NB=+H +t=-—A=1+—H

HK$’000 HK$’'000

FHET FHET

(Unaudited) (Audited)

(RiEE) (&iz)

Deposits e 473 521
Prepayments AN RIR 91,754 71,362
Other receivables H e Y skI8 7,993 11,122
100,220 83,005
Less: Allowance for expected credit losses & : T8 Hi{Z & E518 B (8,965) (7,899)
91,255 75,106

CASH AND BANK BALANCES

Cash and bank balances comprise cash at banks and cash
on hand held by the Group. Bank balances earn interests
at floating rate based on daily bank deposit rates and are
placed with creditworthy banks with no recent history of
default.

17. BERPBITHER
HeRBTEBBERTHSRAEE
FEBFANES  c ROTLEBRESTAR
TERFELUZHFEBERAE - W T
BRI B 40P 5 10152 R 474817 -

As at As at
30 June 31 December
2023 2022
N-B_=F WNZ_—F
~NB=t+H +-—A=+—H
HK$’000 HK$’000
FHET FHT
(Unaudited) (Audited)
(REEEFE) (J&FEZ)
Cash and bank balances in the fERER & IR TR A2
condensed consolidated statement R& RIRTTEHER
of financial position 55,278 52,490
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

B ARAR S B 1 R i v

For the six months ended 30 June 2023
HE-T-_=F,A=+tRHIXEA

18. TRADE PAYABLES 18. HHEFRIA
As at As at
30 June 31 December
2023 2022
R-BZ=F R-_T_—fF
~NB=t+H +-—A=+—H
HK$’000 HK$’000
FHET FHT
(Unaudited) (Audited)
(RIGER) (J&FZ)
Trade payables = AN 4,794 36,853

The aging analysis of trade payables, based on the invoice

BHRMNFEERERARZREDIT

date are as follows: W
As at As at
30 June 31 December
2023 2022
R-B=F RZZT-—F
NB=+H +-A=+—H
HK$’000 HK$’000
F#Ex FHET
(Unaudited) (Audited)
(REE) (fe#=:=%)
Current to 30 days FIEEENCOPN 4,650 30,160
31-60 days 31Z260K 110 -
61-90 days 61290K 34 -
Over 90 days 90K A - 6,693
4,794 36,853

The credit period on purchases of certain goods and
services is within 7 to 90 days.

Hope Life International Holdings Limited U&&EISIZRHRA S
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NOTES TO THE CONDENSI;D CONSOLIDATED FINANCIAL STATEMENTS o
EIAAAR & B 5 R R B et

For the six months ended 30 June 2023
HE-T-_=F,A=+tRHIXEA

19. ACCRUED EXPENSES AND OTHER 19. Bt REMERRIA
PAYABLES
As at As at
30 June 31 December
2023 2022

BR-B-=%f R-_ZT_—F
NA=+H t-A=1+—H

HK$’000 HK$’000
THET FHT
(Unaudited) (Audited)
(FREREZ) (f&&=:=Z)
Accrued expenses FERTFX 4,476 5,342
Interest payable FERTFIE 8,385 3,738
Other payables HE e FRIE 489 524
13,350 9,604
20. SHARE CAPITAL 20. &
As at 30 June 2023 As at 30 June 2022
RIE_=FXA=1+H RZE-ZF A=+H
Number of Number of
shares HK$°000 shares HK$'000
B8 E TERT BRHEE FEL
(Unaudited) (Unaudited)
(RiEER) (Rig&Z)
Authorised: EE:
Ordinary shares of FREE.0BTZ
HK$0.01 each T 3,000,000,000 60,000 1,000,000,000 10,000
Issued and fully paid: EBTRAR:
Ordinary shares of FREE.01ETLZ
HK$0.01 each LiEhk 1,296,000,000 25,920 864,000,000 8,640
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

B ARAR S B 1 R i v

For the six months ended 30 June 2023
HE-T-_=F,A=+tRHIXEA

21. MATERIAL RELATED PARTY 21,

TRANSACTIONS
The Group had entered into the following material
transactions with related parties during the period:

Key management personnel compensation
Remuneration for key management personnel was as
follows:

EXRABAEXSR

REBEREANEREHEI LA TERR
5

FEEBARTM
TEEBEABMEHIINT

Six months ended 30 June

BENA=THILNRER

2023 2022
—E-=%F —E-F
HK$’000 HK$’'000
TET FHET
(Unaudited) (Unaudited)
(REER) (REEZ)
Emoluments, salaries and other benefits B4 ~ ¥4 R EEF 510 810
Pension scheme contributions IRIREFTEIHER 15 15
525 825
22. APPROVAL OF THE CONDENSED 22, HHEBGPFESMBERE

CONSOLIDATED FINANCIAL STATEMENTS
The condensed consolidated financial statements for the six
months ended 30 June 2023 were approved and authorised
for issue by the board of Directors on 31 August 2023.

Hope Life International Holdings Limited U&&EISIZRHRA S
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SUPPLEMENTARY INFORMATION
fi e A

INTERIM DIVIDEND

The Board does not recommend the payment of an interim
dividend for the six months ended 30 June 2023 (six months
ended 30 June 2022: Nil).

DIRECTORS’ AND CHIEF EXECUTIVE’S
INTERESTS AND SHORT POSITIONS IN SHARES
AND UNDERLYING SHARES

As at 30 June 2023, none of the Directors and chief executive
had any interests or short positions in any Shares, underlying
Shares or debentures of the Company or any of its associated
corporations (within the meaning Part XV of the SFO) which were
required to be notified to the Company and the Stock Exchange
pursuant to Division 7 and 8 of the SFO or which were required to
be entered in the register required to be kept pursuant to Section
352 of the SFO or which were required to be notified to the
Company and the Stock Exchange pursuant to the Model Code.

INTERESTS OF SUBSTANTIAL SHAREHOLDERS
AND OTHER PERSONS IN SHARES AND
UNDERLYING SHARES

As at 30 June 2023, the Company had not notified any other
persons (other than the Directors or chief executive of the
Company) who had interests or short positions in the Shares or
underlying Shares of the Company which would be required to be
disclosed to the Company under the provisions of Divisions 2 and
3 of Part XV of the SFO, or which were recorded in the register
required to be kept by the Company under Section 336 of the
SFO.

SHARE OPTION SCHEME

Pursuant to the share option scheme adopted on 13 August
2015 (“Share Option Scheme”), the Company may grant share
options to any directors, employees, consultants, customers,
suppliers of goods or services to any member of the Group or
any entity in which the Group holds any equity interests (“Invested
Entity”) who, in the sole discretion of the Board, have contributed
or will contribute to the growth and development of the Group so
as to provide incentives or rewards for their contribution to the
success of the Group’s operation. As at 30 June 2023, no share
option has been granted by the Company under the Share Option
Scheme.

31
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SUPPLEMENTARY INFORMATION

A

Summary of the terms of the Share Option Scheme is as follows:

(a)

(b)

(c)

(d)

Purposes

The purposes of the Share Option Scheme are to enable
the Group to grant options to the eligible participants to
(i) motivate them to optimise their performance efficiently
for the benefit of the Group; and (ii) attract and retain or
maintain on-going business relationship with the eligible
participants whose contributions are or will be beneficial to
the long-term growth of the Group.

Eligible Participants

Any employees (whether full time or part time), directors
(including executive, non-executive and independent non-
executive directors) of the Company, any subsidiary of the
Group or any Invested Entity, any customers, suppliers of
goods and services to any member of the Group or any
Invested Entity and such other persons or entities (“Eligible
Participants”) who, in the sole discretion of the Board,
have contributed or will contribute to the growth and
development of the Group or any Invested Entity.

Maximum number of Shares available for issue

The maximum number of Shares which may be allotted and
issued upon the exercise of all outstanding options granted
and yet to be exercised under the Share Option Scheme
and any other share option schemes of the Company
must not, in aggregate, exceed 30% of the total number
of Shares in issue from time to time. The total number of
Shares in respect of which options may be granted under
the Share Option Scheme and any other share option
schemes of the Company shall not exceed 10% of the total
number of Shares in issue as at the date of listing of the
Shares unless the Company obtains the approval of the
shareholders in general meeting for refreshment.

Maximum entitlement of each Eligible Participant

The total number of Shares issued and to be issued upon
exercise of options (whether exercised or outstanding)
granted in any 12-month period to:

i. each Eligible Participant must not exceed 1.0% of the
total number of Shares in issue; and

i. a substantial shareholder of the Company or an
independent non-executive director must not exceed
0.1% of the total number of Shares in issue and not
exceed HK$5.0 million in aggregate value.

BRRESEIR BE T ¢

(a)

(b)

(c)

(d)

Hope Life International Holdings Limited U&&EISIZRHRA S

Z]:p

BREG B EESAKBREAAEER
DEARTEIRE - A)BBREREE
B M mmEEERRYE - KR35 &
BBEAEMBEAREABRSEAR
REENEBRE mMaxEaERsH
ARNEER - DHIEHAEENRER
BEAF -

SERBEA

EZezENRRRCIBEAEEL
EARKREBER ZIERLERFELER
A RE - AEBEFIMNE R B SR
WEREERZEMNER (TRmEBEFR
B EX(BREHAT  FRITRELIE
HITES) RAKEERKE A BSEM
BREBERZEARTF EmERGH
EELEREMALTRERB(AERS
YN

HBETZRHEEHE

HR IR IE A AT 8 R AR AU bR
BHEFEREMAFITENZE AR
TTEBRERETEN A TRERETH
REBRNBE  ARTFEEBTHEH
1TI 1) 2R HI30% - ARIFEEARAEA 8 &
X e E A BOHE AT 81 AJ BE IR HH A9
RS MR A8 NEBER
Betn B A HIE BT A28 H910% -
BRIEARRIERBRA S EEBCRALE
LR

FeRBEBEACESENR

PAMEART 1218 A HARE 7 B P i B A (1
WEITER K EARTTER) EITEM BT R
BT 2 BN

i fHMEEERSEARD @ BITE
BBEEITIRMAERZ1.0% &

i, MAARBEBRESIBLIEIT
BERE  AITEBBEHEITRG
BEZ701% RRETHEIBES0RS
I



SUPPLEMENTARY INFORMATION
fi e A

(e) Period within which the Shares must be taken
up under an option

An option must be exercised within 10 years from the date
on which it is granted or such shorter period as the Board
may specify at the time of grant.

() Minimum period, if any, for which an option must
be held

No minimum period for which the option has to be held
before it can be exercised is specified in the Share Option
Scheme.

(g) Period open for acceptable of an option and
amount payable upon acceptance

An offer of grant of an option may be accepted by an
Eligible Participant within 21 days from the date of the
offer of grant of the option. A consideration of HK$1.00 is
payable on acceptance of the offer of grant of an option.

(h) Basis of determining the subscription price of an
option

The exercise price must be at least the highest of (i)
the closing price of the Shares as stated in the Stock
Exchange’s daily quotation sheet on the date of grant; (i)
the average closing prices of the Shares as stated in the
Stock Exchange’s daily quotation sheets for the five trading
days immediately preceding the date of grant; and (jii) the
nominal value of a Share.

(i) Validity of the Share Option Scheme

The Share Option Scheme has a life of 10 years and will
expire on 12 August 2025 unless otherwise terminated in
accordance with the terms of the Share Option Scheme.

ARRANGEMENT TO PURCHASES SHARES OR
DEBENTURES

At no time during the six months ended 30 June 2023 was the
Company or any of its subsidiaries or a party to any arrangement
to enable the Directors to acquire benefits by means of the
acquisition of shares in or debentures of the Company or any
other body corporate.

(e)

(f)

(9)

(h)

(i)

15 55 B B 18 M) 52 AR AR 17 Z A PR

BB AR B B T FRES
B I A 5T 2 B BB R
FUASTEE -

MRy ARBZRENR(NR)

I EX B 8 NRT AR AT 1T AT B
FrABREZ SRR -

RS AR ) 4480 32 2 AT Bt 14 6 SRS TR
ftz®mEA

BROBEEZENARAERSEAR
BROBREZHEHEIAAESR
PRI AR5 T R KOS B (F1L(E1.0078
7'EO
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SUPPLEMENTARY INFORMATION
fi e A

CODE ON CORPORATE GOVERNANCE
PRACTICES

The Company is committed to maintaining high standard
of corporate governance to safeguard the interests of the
shareholders of the Company and to enhance corporate value
and responsibility. The Board comprises two executive Directors
and three independent non-executive Directors. The Board has
adopted the code provisions of the Corporate Governance Code
(“CG Code”) set out in Appendix 14 to the Listing Rules. During
the year ended 30 June 2023 and up to the date of this report,
the Company has complied with the code provisions under the
CG Code.

MODEL CODE FOR SECURITIES
TRANSACTIONS BY THE DIRECTORS

The Directors have adopted the Model Code as set out in
Appendix 10 to the Listing Rules as the code of conduct for
Directors in dealing in the Company’s securities. Specific
enquiries have been made to all Directors and all Directors have
confirmed that they have fully complied with the required standard
of dealings as set out in the Model Code for the six months ended
30 June 2023.

PURCHASE, SALE OR REDEMPTION OF THE
COMPANY’S LISTED SECURITIES

Neither the Company nor any of its subsidiaries purchased, sold

or redeemed any of the Company’s listed securities for the six
months ended 30 June 2023.

CHANGES TO INFORMATION IN RESPECT OF
DIRECTORS

Directors’ Position Held

There was no change in information in respect of directors for the
six months ended 30 June 2023.
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SUPPLEMENTARY INFORMATION
I 78 &t

Director’s Emoluments

The Board approved (as recommended by the Remuneration
Committee) the following:

- The remuneration of Mr. LIANG Zhichao would be
recommended by the remuneration committee, effective
from 22 October 2020.

- The remuneration of Mr. XIAO Yi was fixed at HK$240,000
per annum with a discretionary bonus, effective from 21
August 2023.

- The remuneration of Mr. CHEUNG Ting Pong was fixed
HK$120,000 per annum with effective from 1 February
2021.

- The remuneration of Mr. ZHEN Jian was fixed at
HK$120,000 per annum effect from 25 October 2021,

- The remuneration of Ms. ZHAO Honggin was fixed at
HK$120,000 per annum effect from 11 October 2022.

Saved as disclosed above, there is no other information required
to be disclosed pursuant to Rule 13.51B(1) of the Listing Rules.

AUDIT COMMITTEE

The audit committee (the “Audit Committee”) of the Board was
established on 13 August 2015. The Audit Committee comprises
three independent non-executive Directors, namely Mr. CHEUNG
Ting Pong, Mr. ZHEN Jian and Ms. ZHAO Honggin.

The Audit Committee has reviewed the accounting principles and
practices adopted by the Group and the unaudited condensed
consolidated financial statements of the Group for the six months
ended 30 June 2023.

SUFFICIENCY OF PUBLIC FLOAT

Based on the information that is publicly available to the Company
and within the knowledge of the Directors as at the date of this
report, the Company has maintained the prescribed public float
of not less than 25% of the Company’s issued shares as required
under the Listing Rules during the six months ended 30 June
2023.
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SUPPLEMENTARY INFORMATION
fi e A

PUBLICATION OF RESULTS ANNOUNCEMENT
AND INTERIM REPORT

The interim results announcement is published on the websites
of the Company and the Stock Exchange. The interim report will
be despatched to the shareholders of the Company and made
available on the same websites in due course.

RELATED PARTY TRANSACTIONS AND
CONNECTED TRANSACTIONS

During the six months ended 30 June 2023, details of the
significant related party transactions undertaken in the normal
course of business are provided under note 21 to the condensed
consolidated financial statements.

EVENTS AFTER THE REPORTING PERIOD

As of the approval date on these unaudited condensed
consolidated financial statements, the Group had no significant
events after the reporting period which need to be disclosed.
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