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CHAIRMAN’S STATEMENT
EREMmE

Dear Shareholders,

On behalf of the board of directors (the “Board”), | am pleased
to present the unaudited condensed interim report of Hope
Life International Holdings Limited (the “Company”) together
with its subsidiaries (the “Group”) for the six months ended 30
June 2020.

BUSINESS REVIEW

The Group recorded revenue of HK$42.4 million for the six
months ended 30 June 2020 (the “Period”), a decrease by
11.8% as compared with HK$48.1 million for the six months
ended 30 June 2019. During the Period, the overall gross
profit increased to HK$15.5 million, representing an increase
by HK$0.9 million as compared with HK$14.6 million for the
six months ended 30 June 2019. Such increase in gross
profit was mainly due to the increase in revenue contributed
from the financial and health services.

The Group recorded a consolidated net profit of HK$3.7
million for the Period as compared with a consolidated net
profit of HK$10.8 million for the six months ended 30 June
2019. The net profit for the previous Period was mainly due
to the gain of HK$12.4 million on the disposal of the entire
issued capital of Smart Empire Global Limited as well as its
subsidiaries.

In order to strengthen our revenue basis, the Group has
explored business opportunities in financial services and
health business which contributed revenue of HK$3.4 million
and HK$1.6 million respectively to the Group for the six
months ended 30 June 2020.
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CHAIRMAN’S STATEMENT
EREMmE

PROSPECT

In the first half of 2020, Hong Kong property market was
negatively affected by trade war between United States of
America and China and COVID-19 in Hong Kong. Uncertainty
in Hong Kong property market may affect the demand from
the property developers for our construction and ancillary
services. The Group has started to explore other business
opportunities in order to reduce our reliance on Hong
Kong property markets. The Group is exploring business
opportunities in the health industry, financial services and
other businesses to broaden the revenue and profit base of
the Group.

APPRECIATION
We would like to thank our committed staff for their

contributions, our customers, business partners and
shareholders for their support to the Group.

On behalf of the Board

REN Huiyong
Chairman

Hong Kong, 28 August 2020
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MANAGEMENT DISCUSSION AND ANALYSIS

BIRE R o B AT

FINANCIAL REVIEW

During the six months ended 30 June 2020 (the “Period”),
the revenue of the Group from continuing operations
decreased by 11.8% to HK$42.4 million (six months ended
30 June 2019: HK$48.1 million) and the overall gross profit
of the Group from continuing operations increased by
5.9% to HK$15.5 million (six months ended 30 June 2019:
HK$14.6 million). The Group recorded a profit for the Period
of approximately HK$3.7 million, as compared to a gain of
approximately HK$10.8 million for the six months ended 30
June 2019 was mainly attributable to the gain of HK$12.4
million from the disposal of the Smart Empires Global Limited
and its subsidiaries in last period.

BUSINESS REVIEW
The Group’s business segments include three major
segments, namely construction and ancillary services,

financial services and health business.

A breakdown of the revenue was listed below:

Six months ended

FiA %5 [E] R

HE-_Z-FEFXA=+AHLEA ([4XE
M)  AEBEREFELEEZBHRER D
11 8%E42ABBEA L (BHE_Z—NLE X
A=Z=+HIEAEA:481EEBT) r MA
EEREFELCEEFHEEENIEINS.0%
Z155888 L (HE-_E—NAF A=
HIEAMEA :146B&ET) - AREZE =
T—AFENA=ZTHIEABEAMGEF 108
BEBT ALEERAHMEEEF L7
BEEL TERAELHHESERERAR
NEINENB AR ZEI24ABERET -

RE OB

KEIZ%%“* BR=-EX25  BE
BREERY  SRREAREEER

WsR BR AR 0 T R IR

Six months ended

30 June 2020 30 June 2019

BE_ZS-ZF HEZZT—h&F
NB=+HILEKREA NAZ+THIEAEA
HK$°000 %  HK$000 %
THET FET
Construction and ancillary services BREEERS 37,403 88.2 46,190 96.1
Financial Services & /RS 3,421 8.1 1,558 3.2
Health business [EASEY 1,586 3.7 334 0.7
Revenue W &5 42,410 100 48,082 100

Hope Life International Holdings Limited BEi& B2 ZRBR A S



MANAGEMENT DISCUSSION AND ANALYSIS

BIRE R o B AT

CONSTRUCTION AND ANCILLARY SERVICES

Construction and ancillary services which include design,
fitting out, decoration, alteration and addition, construction
and other related business were the focus of our business in
the Period. During the Period, the revenue from construction
and ancillary services decreased by 19.0% to HK$37.4
million (six months ended 30 June 2019: HK$46.2 million).
The decrease in revenue from this segment mainly due to the
decrease in revenue contributed from the construction and
ancillary services of non-residential projects.

FINANCIAL SERVICES

The Group holds a money lenders licence in Hong Kong and
provides loan facilities to prospective customers including
enterprises and individuals.

Revenue from money lending business amounted to HK$3.4
million (six months ended 30 June 2019: HK$1.6 million).
As at 30 June 2020, the gross loans and interest receivable
amounted to HK$83.4 million (31 December 2019: HK$86.1
million).

On 18 February 2020, the Group and a borrower entered
into the loan agreement pursuant to which the Group has
agreed to grant the loan in the amount of HK$35,000,000 to
the borrower for a term of twelve months from the effective
date. For details of the loan agreement, please refer to the
announcement dated 18 February 2020.
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MANAGEMENT DISCUSSION AND ANALYSIS

BIRE R o B AT

HEALTH BUSINESS

Health business include provision of health related services
and products to customers. During the Period, revenue from
the health business amounted to HK$1.6 million (six months
ended 30 June 2019: HK$0.3 million).

Administrative expenses

The administrative expenses decreased by HK$3.5 million
from HK$15.9 million for the six months ended 30 June 2019
to HK$12.4 million for the six months ended 30 June 2020.
This was mainly attributable to the decrease in the operating
expenses for the Period.

Profit for the Period

The Group recorded the profit of HK$3.7 million for the Period
as compared to the gain of HK$10.8 million for the six months
ended 30 June 2019 mainly due to the gain of HK$12.4
million from the disposal of the Smart Empire Global Limited
in the last period.
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MANAGEMENT DISCUSSION AND ANALYSIS

AT

HUMAN RESOURCES AND REMUNERATION
POLICIES

12 =5 am i

As at 30 June 2020, the Group had 26 employees (31
December 2019: 26) in Hong Kong and the People’s Republic
of China (the “PRC”). The total remuneration paid by the
Group to its employees (including directors) for the current
financial period was HK$6.7 million (six months ended 30
June 2019: HK$8.6 million).

The objective of the Group’s remuneration policy is to
maintain fair and competitive packages based on business
requirements and industry practice. In order to determine
the level of remuneration paid to its employees (including
directors and senior management), the following factors are
considered:

° workload, responsibility and job complexity;

° business requirements;

° individual performance and contribution to results;

° company performance and profitability;

° retention considerations and the potential of individuals;

° corporate goals and objectives;

° market rates and changes in relevant markets, including
supply and demand fluctuations and changes in
competitive conditions; and

° general economic situation.

In addition to salaries, provident fund scheme and medical

insurance coverage and discretionary bonuses are available

to employees. Level of remuneration is reviewed annually.

During the review process, no individual director is involved in
decisions relating to his own remuneration.
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MANAGEMENT DISCUSSION AND ANALYSIS

BIRE R o B AT

MATERIAL EVENTS

On 18 February 2020, Greater Bay Finance Limited (“Greater
Bay Finance”), an indirect wholly-owned subsidiary of the
Company and a borrower entered into the loan agreement
pursuant to which Greater Bay Finance has agreed to grant
the loan in the amount of HK$35,000,000 to the borrower for
a term of twelve months from the effective date. For details of
the loan agreement, please refer to the announcement of the
Company dated 18 February 2020.

LIQUIDITY, FINANCIAL RESOURCES AND
CAPITAL STRUCTURE

As at 30 June 2020, the Group had total cash and bank
balances of HK$28.0 million (31 December 2019: HK$33.2
million) mainly denominated in Hong Kong dollars.

The Group continued to maintain a healthy liquidity position.
At as 30 June 2020, the Group had net current assets of
HK$138.7 million (31 December 2019: HK$133.7 million). The
Group had current ratio of approximately 6.04 times as at 30
June 2020 compared to that of approximately 10.45 times as
at 31 December 2019.

The gearing ratio of the Group is defined as a percentage
of interest-bearing liabilities divided by total equity. As at
30 June 2020, the Group did not have any borrowing (31
December 2019: Nil). Hence, as at 30 June 2020, the
gearing ratio was Nil (31 December 2019: Nil). The Group’s
working capital requirements were mainly financed by internal
resources.
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MANAGEMENT DISCUSSION AND ANALYSIS

BIRE R o B AT

FOREIGN EXCHANGE EXPOSURE

The Group mainly earns revenue in Hong Kong dollars
and Renminbi and also incurs cost in Hong Kong dollars
and Renminbi. The Group is exposed to foreign exchange
risk with respect mainly to Renminbi which may affect the
Group’s performance. The management is aware of the
possible exchange rate exposure due to the continuing
fluctuation of Renminbi and will closely monitor its impact on
the performance of the Group to see if any hedging policy is
necessary. The Group currently does not have any foreign
currency hedging policy.

PLEDGE OF ASSETS

There was no pledged asset as at 30 June 2020 (31
December 2019: Nil).

CONTINGENT LIABILITIES

The Group had no significant contingent liabilities as at 30
June 2020 (831 December 2019: Nil).

CAPITAL COMMITMENTS

The Group had no significant outstanding capital commitment
as at 30 June 2020 (31 December 2019: Nil).
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CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS

Yavaw | AN
R4 B B

For the six months ended 30 June 2020
#H 220206 A30H L/~ 1E A

Six months ended 30 June
BEXA=1+HLKMER

2020 2019
Notes HK$’000 HK$’000
B 5 THET FAT
(Unaudited) (Unaudited)
(REEK) (CREFEZR)
Continuing Operations BEBEES
Revenue W 4 42,410 48,082
Cost of sales 5 & AR (26,939) (33,476)
Gross profit EH 15,471 14,606
Other revenue and other gains H b W as K H 0 &R 5 752 1,046
Other operating expenses H &M (57) (610)
Administrative expenses TS (12,379) (15,879)
Finance costs & B AR 6 (71) (77)
Profit/(Loss) before taxation REBELEEL 2
from continuing operations BERIZF, (EE8) 7 3,716 (914)
Taxation 18 8 (62) (689)
Profit/(Loss) for the period RAKAEABERBZ
from continuing operations HREF (B’ 3,654 (1,608)
Discontinued Operation ERILEEEER
Profit for the period from a REERIEREEL
discontinued operation B934 F - 12,361
Profit for the period MAigF 3,654 10,758
Profit/(Loss) for period HRiRH,(BR)
attributable to: SR &R :
Owners of the Company KRAREER A
— from continuing operations —REFBREER 3,654 (1,603)
— from discontinued operation —REERIEEEFET - 12,361
3,654 10,758
Earnings/(Loss) per share ENFHREAERESE
attributable to the owners BH (B#R)
of the Company 10
Basic and diluted (HK cents) HE AR EE OBW)
— from continuing operations —REFEREER 0.73 (0.32)
— from discontinued operation —REABRIEEEER - 2.47
— from continuing and —RERFBLER
discontinued operations BRI EER 0.73 2.15
The accompanying notes form an integral part of these BEMIMI T K ZEEPE A ERE VAR

condensed consolidated financial statements.
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CONDENSED CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME

RN AR

For the six months ended 30 June 2020
#H 220206 A30H L/~ 1E A

Six months ended 30 June
BEXA=1+HLKMER

2020 2019
HK$’000 HK$’000
THET FAET
(Unaudited) (Unaudited)
(REEK) (CREFEZR)
Profit for the period B 7 3,654 10,758
Other comprehensive income for HaEmZEKRS -
the period, net of income tax: HIBRFRG 1R :
Items that may be classified AGERBEEE D EE
subsequently to profit or loss: BzmZIHH :
Exchange differences on MBEINEEBI B REK 2
translating of financial statements M+ ZER
of foreign operations 3 -
Other comprehensive income HaHtht2Eika
for the period 3 -
Total comprehensive income HazmkaRE
for the period 3,657 10,758
Total comprehensive income HazmkaiEE
for the period attributable to: B :
Owners of the Company ViN/NEIEZFSIN 3,657 10,758
Non-controlling interests AR R - -
3,657 10,758

The accompanying notes form an integral part of these
condensed consolidated financial statements.
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CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION

5 AR S BT IS AR R

As at 30 June 2020

FA20204E6 5308
As at As at
30 June 31 December
2020 2019
WZE_2EFE R_ZT—NF
~NB=+RH +t—A=+—H
Notes HK$’000 HK$’000
B 5 T#ET FAT
(Unaudited) (Audited)
(REER) (&#Z)
Non-current assets EREEE
Property, plant and equipment Y - BB REE 11 739 1,431
Right-of-use assets EREEE 12 3,241 5,142
3,980 6,573
Current assets mEEE
Inventories FE 13 1,587 2,471
Loans receivables R E SRR F B 14 83,375 86,129
Trade receivables B 5 W I8 15 25,855 15,992
Contract assets BHEE 10,770 2,415
Deposits, prepayments and other hﬁz’\‘ﬁ - FERTRRIE K
receivables E i W E 16 15,361 7,544
Income tax recoverable AR B Fr 5 At 1,220 178
Cash and bank balances R RIRITHER 17 28,034 33,158
166,202 147,887
Current liabilities mE A |
Trade payables 5 BN EIE 18 14,904 3,584
Contract liabilities SHAEE 4,900 432
Lease liabilities HEAE 19 3,206 3,821
Accrued expenses and other FE 5B 32 I H At JE £
payables IR 20 4,494 5,947
Amount due to related party JE 1 BB Bt 75 ROIE - 90
Amount due to a director JERTE E I8 - 282
27,504 14,156
Net current assets mOEERE 138,698 133,731
Total assets less current liabilities BEERTHERE 142,678 140,304
Non-current liabilities EmBAaR
Lease liabilities HEAE 19 101 1,381
101 1,381
Net assets BERE 142,577 138,923
Capital and reserves BEER iR
Share capital & A 21 5,000 5,000
Reserves G 137,577 133,923
Total equity HmEs 142,577 138,923
The accompanying notes form an integral part of these FEMIM TR ZSEEHBEEESMIEHRER ZEK

condensed consolidated financial statements.
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CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY

dE N/ g2y
Faﬁ /\\/—_l_\ T / N /main @J i%

For the six months ended 30 June 2020
#H 220206 A30H L/~ 1E A

Attributable to owners of the Company

FOTRAARL
Non-
Share Share Exchange Other  Retained controlling
capital premium  reserve  reserve earnings Sub-total interests Total
AR
k% RRER ERGHE HENRFE KREEN it #a #it
HK$'000  HK$'000 HK$'000 HKS'000  HK$'000 HKS'000  HK$'000  HK$'000
TE#T TR TET TER TET TERT TER TR
Asat 1 January 2020 (audted)  R-B-FE-A-F(4FH) 5000 109,834 § 41T 299 138,923 - 138928
Profit and total comprehensive ~ EIREFR2EUNHLEE
income for the period - - - - 3,604 3,604 - 3,604
Total comprehensive income BnzEhzER
for the period - - - - 3,654 3,654 - 3,654
Asat 30 June 2020 (unaudited)  RZZ-FEXA=+H
(REEH) 5000 109,834 3 M7 26623 142577 - 15T
Asat 1 January 2019 (audited)  R-E-nE-A-B(EEH) 5000 109,834 () 299 12885 130710 - 130710
Profit and total comprehensive BRI R2 B
income for the period - - - - 10,758 10,758 - 10,758
Total comprehensive income BnEREEE
for the period - - - - 10,758 10,758 - 10,758
Disposal of subsidiaries HENBAR - - 5 (1879 - 1814 - -
Asat 30 June 2019 (unaudited)  R-E-AERA=TH
(REEH) 5000 109,834 - AT B5T 141,468 - 141468
The accompanying notes form an integral part of these (& Mﬂﬁ NS RsE M S mk 2K
condensed consolidated financial statements. =i
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CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS
EAAR A IR ER

For the six months ended 30 June 2020
#H 220206 A30H L/~ 1E A

Six months ended 30 June

BEXAZ=+HLRMEA

2020 2019
Notes HK$’000 HK$'000
B 5 THET FAT
(Unaudited) (Unaudited)
(REBER) CREER)
Cash flows from operating RETDHEEZHERE
activities
Profit/(Loss) before taxation BRAEE AT T (EE)
From continuing operations B R TS 3,716 (914)
From discontinued operation REBKRIEEEER - 12,361
Adjustments for: PLUATIEE fE I
Bank interest income RITH B U A 5 (25) (390)
Finance costs & AR 6 71 7
Gain on disposal of HEBRIELEER
discontinued operation 2 Wz - (12,402)
Loss on disposal of subsidiaries HEWB AR ZEIE - 14
Depreciation of property, plant ME BMENEREITE
and equipment 12(c) 692 1,169
Depreciation of right-of-use CRREENE
assets 7 1,901 1,422
Reversal of allowance for BETEAEEEERS
expected credit losses 5 (6) (199)
Operating cash flows before EEZEREHNZ
movements in working capital BERE&ZE 6,349 1,138
Decrease in inventory FERAL 884 -
(Increase)/Decrease in trade B 5 el FkE (g m) R
receivables (9,857) 2,058
Decrease/(Increase) in loans and  JEWE R RFER L (#80)
interest receivables 2,754 (65,108)
(Increase)/Decrease in deposits, &% - B FE K H b fE UL
prepayments and other KIE (g ) R
receivables (15,413) 11,379
Increase in contract assets BB EEN (759) (8,491)
Increase in trade payables E 5 S IR hn 11,320 584
Increase in contract liabilities AHBEEEMN 4,468 5,623
Decrease in accrued expenses JERTFA S M H b B 1~ 5B
and other payables L (1,454) (1,928)
Cash used in operations KEFTAZIRS® (8,057) (54,745)
Hong Kong tax paid ENBEHE (1,102) (405)
Net cash used in operating BETBFRBAZ
activities REesd (2,810) (55,150)

Hope Life International Holdings Limited BEi& B2 ZRBR A S



CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS
EAAR A IR ER

For the six months ended 30 June 2020
B ZE2020F6H308 1L/~ 1E A

Six months ended 30 June

BEXAZ=+HLRMEA

2020 2019
Notes HK$’000 HK$’000
B 7 THET FAT
(Unaudited) (Unaudited)
(REER) (REEFEZR)
Cash flows from investing BRETBELENBRERE
activities
Bank interest received BUIRTTFI B 25 390
Net cash outflow from disposal HEMBARIZERES®
of subsidiaries Dipkeepe -] - (3,705)
Net cash generated from/(used ¥ EFEELE, (FRA)
in) investing activities HWE&RHE 25 (3,315)
Cash flow from financing METBEENBERE
activities
Repayment to related party A B 77 B K (90) -
Repayment to a director EEFEN (282) -
Payment of lease liabilities YNHEEAE (1,967) (1,499)
Net cash used in financing MEITDHEANRESEHE
activities (2,339) (1,499)
Net decrease in cash and NeRBEERD
cash equivalents mYBE (5,124) (59,964)
Cash and cash equivalents B eRRAEEED
at the beginning of
the period 33,158 105,783
Cash and cash equivalents HEXZHRERREEREYD
at the end of the period 28,034 45,819
Cash and cash equivalents SRGEMBRARMRIIZ
as stated in the condensed HeRALEED
consolidated statement
of financial position 28,034 45,819
The accompanying notes form an integral part of these ff}f Bﬁ MIsEREPNiZ SRPAAR A BT IS s = 2 A AK

condensed consolidated financial statements.

o
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

i FA

NIRRT e kR

For the six months ended 30 June 2020
#H 220206 A30H L/~ 1E A

1.

Hope Life International Holdings Limited BEi& B2 ZRBR A S

GENERAL INFORMATION

Hope Life International Holdings Limited (the
“Company”) was incorporated in Cayman Islands on 19
January 2015 as an exempted company with limited
liability under the Companies Law, Cap. 22 (Law 3
of 1961, as consolidated and revised) of the Cayman
Islands. The Company’s registered office is located at
Cricket Square, Hutchins Drive, P.O. Box 2681, Grand
Cayman, KY1-1111, Cayman Islands. The principal
place of business of the Company is located at Flat
1708, 17th Floor, Wanchai Commercial Centre, Nos.
194-204 Johnston Road, Hong Kong.

The Company had its primary listing on the Main Board
of The Stock Exchange of Hong Kong Limited (the
“Stock Exchange”) on 8 September 2015.

The Company is an investment company. The Company
and its subsidiaries (collectively referred hereafter as
the “Group”) are principally engaged in construction
and ancillary services which include design, fitting-out,
decoration, alteration and addition, construction and
other related businesses, financial services and health
business.

The condensed consolidated financial statements for
the six months ended 30 June 2020 are presented in
Hong Kong dollars (“HK$”), which is also the functional
currency of the Company. All values are rounded to the
nearest thousand except when otherwise stated.

—REH
BREFZERERAA([RAAF]) IR
BHREMEARESE2E (— L —
FE=H KEEREFT)R-ZZE—H
F-A+NhBEHRERSTFMAILA
BHREERAF - ARA ziftars
B2 I FACricket Square, Hutchins Drive,
P.O. Box 2681, Grand Cayman, KY1-
1111, Cayman Islands * = Z & i
2N EF S T FUE194-20458 B F 7
¥ 1711703 F -

RAAFR-BE—HFEFABANBUES
’éﬁé?&%ﬁﬁ“ﬁﬁﬁ A ([B 2Pl £k
YEABE— Fh o

K AERERA - NRE REME
A (JA T %%ﬁFK%IJ)IE?ﬁé%L
&EEEHWT“(%@% CRE -

#f ~ BRE) AR N &ﬁﬂﬂ@?ﬂ%

%) ~<£%Eﬂ|ﬁ%u&&§%%“

@i iﬁi'E/\)% +EJ_]:/\1.H
E’]ﬁaﬁﬁﬂ%?éﬁﬁ% HmERABT (BT
NRARBZNEER) 25 -FK=H
JIRESN FRABECHEERED
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

i FA

NIRRT e kR

For the six months ended 30 June 2020
#H 220206 A30H L/~ 1E A

2.

BASIS OF PREPARATION

The condensed consolidated financial statements for the
six months ended 30 June 2020 have been prepared in
accordance with Hong Kong Accounting Standard 34
“Interim Financial Reporting” issued by the Hong Kong
Institute of Certified Public Accountants (the “HKICPA”)
as well as with the applicable disclosure requirements
of Appendix 16 to the Rules Governing the Listing of
Securities on the Stock Exchange (the “Listing Rules”).

The condensed consolidated financial statements for
the six months ended 30 June 2020 do not include all
the information and disclosures required in the annual
financial statements, and should be read in conjunction
with the Group’s annual financial statements for the year
ended 31 December 2019.

CHANGES IN SIGNIFICANT ACCOUNTING
POLICIES

The group has applied the following amendments
to HKFRSs issued by the HKICPA to these financial
statements for the current accounting period:

o Amendments to HKFRS 3, Definition of a Business

o Amendment to HKFRS 16, Covid-19 - Related
Rent Concessions

Other than the amendment to HKFRS 16, the group has
not applied any new standard or interpretation that is
not yet effective for the current accounting period.

RRER

BHE_Z2 - A=Z+H1EA~EA

m%%ﬁﬁ%%ﬁﬁﬁﬁﬁﬁﬁéé
”AUE% R AE]) AT

BE A ERE [P HTBRE ] &

ﬁﬁxﬁﬁ FEmHBA (T EmRALD M

SR16FT A E R E A EREITRE o

BE_ZT_TFXA=1THILXREA
MR E B RRLIZEREME
BEEMBRRABOMBES B
BEEARAMBEBRRBEESEZHE
E-NAF+ZA=+—RHLEFENK
SEFEPHRK

FEERI RS

EAHE AEEEEA NI HEFLE
SR AEMBEMHNEEY B REE
Al ZB5T -

o FHEPHMEEAEINR (EFTAX)
EBATEE

o HAMBEEEAFE16I (EFTA)
TEBMREE T B

EAHE BRTHEEMBREELS

1657 51 - AN B2 A B R AL [ ¥ A K
EARMERERNE LT BREER -
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

i FA

NIRRT e kR

For the six months ended 30 June 2020
#H 220206 A30H L/~ 1E A

4.

REVENUE AND SEGMENT INFORMATION 4. W&RSSBEFH

The executive directors of the Company, being the chief RKABRITESIEATENEERR

operating decision-makers, review the Group’s internal EEMAEEMNANIBRSE - Ll B &

reporting in order to assess performance and allocate BEDEER BTERSENEKIR
resources. Information reported to the chief operating FEMAZTELSERRERENER
decision marker, for the purpose of resources allocation ZENIRANSREREAOFREREDN

and performance assessment, focuses on the types of A o

goods or services delivered or provided.

The Group has three reportable segments under HKFRS BiIESEMBMELRESHE A&

8 are as follows: BEZRAT®mREHHHOT :

(@) Construction and ancillary services — design, (@) BREERBE— ZﬁE CRKE
fitting-out, decoration, alteration and addition, *'*ﬁfﬁ MENFARI - R R H A
construction and other related businesses. MEEEER -

(o)  Financial services — money lending business. (b) TERE—MEER -

(c) Health business — provision of health related ) BEEB-REERMBERSE X
services and products. B e

An analysis of revenue is as follows: Wamzo |

Six months ended 30 June
BENA=1+HILLKREAR
2020 2019
HK$’000 HK$'000
FET FHT
(Unaudited) (Unaudited)
(RIEERK) CREER)

Construction and ancillary services H LR E RS 37,403 46,190

Financial service T RRTS 3,421 1,558

Health business fRERE® 1,586 334

42,410 48,082

Timing of revenue recognition: MR s 2 R AR 2

Over time 438 — ER R [ 40,824 47,748
At a point in time A B ] Bh 1,586 334
42,410 48,082

Hope Life International Holdings Limited BEi& B2 ZRBR A S



NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
/\\/T\ = E\ﬁ 17 i&% IZ{# E\E

i FA

For the six months ended 30 June 2020

EZ=2020%6 A30H LE/< A A

4.

REVENUE AND SEGMENT INFORMATION 4. W&k EFHE (8)
(Continued)
Segment revenue and results SHBEREER
Construction
and ancillary Financial Health
services Services business Total
BER
EERS SREE REES st
HK$°000 HK$’'000 HK$’000 HK$’000
THET THET THET THT
(Unaudited) (Unaudited) (Unaudited) (Unaudited)
(REER) (REER) (REEY) (REER)
Six months ended 30 June 2020 HE-Z-ZF
~NAZTARLEAEA
Segment revenue DG 37,403 3,421 1,586 42,410
Segment Result from REFELEEKL
continuing operations DEEE 5,006 1,466 (442) 6,030
Unallocated corporate income RABEEWA 164
Unallocated corporate expense AOBREERT (3,299)
Gain before taxation from REBELCEEB 2
continuing operations BRI 27 2,895
Taxation B (62)
Gain for the period from REBBEREEKY
continuing operations HAAF 2,833
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
AR & I IS R M 5T

For the six months ended 30 June 2020
#H 220206 A30H L/~ 1E A

4. REVENUE AND SEGMENT INFORMATION
(Continued)

4. BRRSBEH (&)

Segment revenue and results (Continued) SR EE(8)
Construction
and ancillary Financial Health
services Services business Total
B
FERS SRR i @t
HK$'000 HK$'000 HK$'000 HK$'000
TEL THEL FET FET
(Unaudited) (Unaudited) (Unaudited) (Unaudited)
(RiEEZ) (REEZ) (REER) (REER)
Six months ended 30 June 2019 BE-ZE-NF
~NAZTALEAEA
Segment revenue DG 46,190 1,558 334 48,082
Segment Result from REFELEEKL
continuing operations PEEE 4,838 (1,362) 11 3,487
Unallocated corporate income APOECERA 322
Unallocated corporate expense AROECERR (4,723)
Loss before taxation from REFELEERL
continuing operations BRI (914)
Taxation B (689)
Loss for the period from REBBEREEKY
continuing operations HREE (1,603)

Segment results represent the profit earned by or loss
from each segment without allocation of unallocated
corporate income and unallocated corporate expenses.
This is the measure reported to the chief operating

DEHEBERRERDEEEWARK
DB EF AT - & 0 &F AT RER &Y
MEIEFHOER LSRR EER
REERAEBE R B RRRFHE

decision makers for the purposes of resource allocation B
and performance assessment.
Segment revenue reported above represents revenue tYFHE W ERRKBINARTE

generated from external customers. There were no
inter-segment sales in the period.

W o AW B A2 FRHE o
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

i FA

NIRRT e kR

For the six months ended 30 June 2020
#H 220206 A30H L/~ 1E A

4.

REVENUE AND SEGMENT INFORMATION
(Continued)

Geographical information

The Group’s operations are located in Hong Kong and
People’s Republic of China (the “PRC”).

The Group’s geographical segments are classified
according to the location of customers. There are two
customer-based geographical segments. Segment
revenue from external customers by the location of
customer during the period is as follows:

Revenue from external customers

Wiz B 5 B E # (&)
HMhEMEREZAH
AEBLBHEMNEBRREAR

HME ([FE]) -

AEBRBEREFUEE DHIE D -
EMENEEBEMOMIBED - R
HANRAINBEEHD IR (BEF
MEED)WAT

REASBERBHER

Six months ended 30 June
B8EXA=+HLKEAR

2020 2019

HK$’000 HK$’000

THET FET

(Unaudited) (Unaudited)

(RBEX) (RiEEZ)

Hong Kong 578 38,456 43,592
PRC ‘:F' 3,954 4,490
42,410 48,082

The Group’s geographical segments are also classified
by the location of assets, information about its
non-current assets from continuing operations by
geographical location are detailed below:

Non-current assets

A 98 [ VAR 1 A A B ) S
HE - ARERE RS REE L2 5
ROAENARER GBI EES)
BT

ERBEE
As at As at
30 June 31 December
2020 2019

RZEBZBE HZZTNF
~B=+H +=-A=+—H

HK$’000 HK$’000

TET TET

(Unaudited) (Audited)

(REER) (fHEi%)

Hong Kong s | 3,980 | 6,573
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

B4R & AR R EE

For the six months ended 30 June 2020
#H 220206 A30H L/~ 1E A

4. REVENUE AND SEGMENT INFORMATION 4,

(Continued)

Information about major customers

Revenue from customers of the corresponding periods
contributing top five of the total revenue of the Group
from continuing operations are as follows:

BakaBEH (&)

FHREREFRHEH

REEHEEAEERAFERLEE
BB EsERNAMNERREIT

Six months ended 30 June
B8EXA=+HLKEAR

2020 2019

HK$°000 HK$'000

THET FET

(Unaudited) (Unaudited)

(RIEERK) (CREEZR)

Customer A ZPA 27,482 42,072

Customer B ZFB 4,673 16,117

Customer C* ®FC 3,954 5,863

Customer D* ZFD 1,295 836

Customer E* ZFPE 1,242 -
* The corresponding revenue did not contribute * FEFEUN S (EANEE B EERE 2 &

over 10% of the total revenue of the Group for the
respective period.

5. OTHER REVENUE AND OTHER GAINS 5.

W THBB10% °

Hfttlhr = & H 27

Six months ended 30 June

BENA=+AHILLER

2020 2019
HK$’000 HK$’000
T#ET FET
(Unaudited) (Unaudited)
(REER) (REEZ)

Other revenue Hftlg &2
Bank interest income RITHF B A 25 390
Other operating income H b A 724 361
Sundry income MIFU A - 96
749 847

Other gains Hftt=2H
Net exchange gain PE 5 Uk 25 5 58 3 -

Reversal of allowance for expected BOBHEEBERE

credit losses - 199
3 199
Total %] 752 1,046
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

i FA

NIRRT e kR

For the six months ended 30 June 2020
#H 220206 A30H L/~ 1E A

6.

FINANCE COST 6. MBRAE

Six months ended 30 June

BEXNA=T+HILNEAR

2020 2019
HK$’000 HK$’000
FHExT THTT

(Unaudited) (Unaudited)
(RBER) (CREER)

Interest expense on lease liabilities HEBBEZMEMX 71 7

71 77
PROFIT/(LOSS) BEFORE TAXATION 7. REBEEBEEEEZRRA
FROM CONTINUING OPERATIONS BH (§5i8)

Six months ended 30 June
B8EXA=+HLNKEAR

2020 2019
HK$’000 HK$’'000
F#n TAT

(Unaudited) (Unaudited)
(RBER) (CREEZR)

Profit/(Loss) before taxation from REFECEER 2 BRFA
continuing operations has been arrived &/ (&18) 5k~
at after charging/(crediting): (FFA) THIBIEEBES
Directors’ emoluments EE kS 1,372 3,140
Salaries, wages and other HFe ITEREMBEF
benefits (excluding directors’ (TBEEESFH)
emoluments) 5,331 5,353
Pension scheme contributions RIKNEFTEIfE K
(excluding directors’ emoluments) (TEFEEEEE) 125 122
5,456 5,475
Depreciation of property, ME BENMNREITE
plant and equipment 692 1,169
Depreciation of right-of-use assets FRHEEECITE 1,901 1,422
Loss on disposal of subsidiaries HEWBARZEIE - 14
Minimum lease payments under AR REmMzEEHE
operating leases in respect of ZEIEBERE (M7
office premises (Note) - 1,809
Net exchange gain PE 5 Wz 558 (3) -
Note: Minimum lease payments under operating leases are payments Kt BEMEEZEHERBEABERESS
for short-term leases which are not required to be capitalised B EER B EREARAZ EHHEE N
under HKFRS 16. H e
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

i FA

Hope Life International Holdings Limited BEi& B2 ZRBR A S

NIRRT e kR

For the six months ended 30 June 2020
#H 220206 A30H L/~ 1E A

8. TAXATION

]

Six months ended 30 June

BEXNA=T+HILAREAR

2020 2019
HK$’000 HK$’000
FET FHET
(Unaudited) (Unaudited)
(RIEER) (CREFER)
Current tax: BNERFR I8 -
Hong Kong N
Provision for the period B 62 689
Current tax expense BVEAR E R &2 62 689

Under the two-tiered profits tax rates regime, the first
HK$2 million of profits of the qualifying group entities will
be taxed at 8.25%, and profits above HK$2 million will
be taxed at 16.5%.

The Group considered the amount involved upon
implementation of the two-tiered profits tax rates regime
as insignificant to the consolidated financial statements.
Hong Kong Profits Tax has been provided at the rate of
16.5% (six months ended 30 June 2019: 16.5%) on the
estimated assessable profits for the period.

Pursuant to the rules and regulations of the Cayman
Islands and the British Virgin Island (“BVI”), the Group
is not subject to any income tax in the Cayman Islands
and the BVI during the period.

The subsidiary of the Group established in the PRC is
subject to PRC Enterprise Income Tax on its taxable
income tax at an income tax rate of 25% (six months
ended 30 June 2019: 25%).

DIVIDENDS

The Board does not recommend the payment of an
interim dividend for the six months ended 30 June 2020
(six months ended 30 June 2019: Nil).

REMBMNEREHE  GEREHE
HFHEH H2,000,000/% 70 11 LA8.25%
B Bt R &7 - i B 182,000,000/ TT 2
S M PA16.5% B T R A -

AEEBRBBSBEITMANSHEHES
N EREGEAVBRRAMSLTE
R BEBEMGRIDBEHAZ M E
AEBUA F1216.5% (BME - T —LF X
A=+tHIERMER : 16.5%) KT & &
e -

REASHESENEBRERES ([HEB
BRES] E’U%ﬁﬂ‘J&%ﬁW‘J $EIJ‘5/‘

9000 {0 PS8 -

AEBEFEKLZ B RRARE
JERBUE M %2 26% (B2 —F—NLF X
A=1+BIERMEAR :25%) EHHRE
AP BEEEMEH -

Bz R
EEeTEIARNBE-_Z-_TFX
A=+ 8 LR EAMERERE (]

E-FT-NAFNAZ=ZTBHIEANHEA:
/) -



NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
AR & I IS R M 5T

For the six months ended 30 June 2020
#H 220206 A30H L/~ 1E A

10. EARNINGS/(LOSS) PER SHARE 10. BREF 7 (E5i8)

The calculation of the basic earnings/(loss) per share
amount is based on the profit/(loss) for the period
attributable to the owners of the Company and the
weighted average number of ordinary shares in issue
of 500,000,000 (six month ended 30 June 2019:
500,000,000).

The calculation of basic and diluted earnings/(loss) per
share amounts are based on:

BRERERN(BE)ze8BHHE
RANBHEE AEEIFREF, (E
B)REBEBHTEBERZ NEFHH
500,000,000/ (Bt = =—ZF — nF /<A
=+ HI1E/<18 A : 500,000,0000%) &t
;g’:o

FREARBERN, (BB 228
TIRBIA N B IEFE

Six months ended 30 June

BENA=+AHILL/EAR

2020 2019
HK$’000 HK$'000
FHET FHIT
(Unaudited) (Unaudited)
(REBER) CREER)
Profit/(loss) #BF(BR)
Profit/(loss) attributable to the owners A A T B A B F],
of the Company, used in the basic (B1E) - BRESlRERK
and diluted earnings/(loss) per share RN, (BB 28
calculation
From continuing operations REFBELEER 3,654 (1,6083)
From a discontinued operation REBRIEEEHETR - 12,361
3,654 10,758
Diluted earnings/(loss) per share for the six months HREBEE T —NLFrR_ZE_ZF
ended 30 June 2019 and 2020 were the same as ANAZTHIEARNREARAYNE Hj wRE
the basic earnings/(loss) per share as there were no BT mAR o R ER A F'EJZtHxﬁ&E‘.
potential dilutive ordinary shares in existence during the ¥/ (5E) Eﬁilﬂxgﬁi%*'/(ﬁﬁﬁ
periods. I

Interim Report 2020 " 1 $iz &

27



28

NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

i FA

NIRRT e kR

For the six months ended 30 June 2020
#H 220206 A30H L/~ 1E A

11. PROPERTY, PLANT AND EQUIPMENT

11. V¥ BERERMH

(a) During the six months ended 30 June 2020, @ HEZZ-_ZEFAA=+HI1E
no items of property, plant and equipment was NEAWEKEME BER
acquired (six months ended 30 June 2019: HEEE (B2 —NLF A
HKS$NI). =F+HIEREAR:TET) -

(o) During the six months ended 30 June 2020, by BEZZT-_ZFTFA=F+AHL
no items of property, plant and equipment was NEA - Iﬁﬁ%%% %5 &
disposed. During the six months ended 30 June JEEB BE_ZT-NFRA
2019, no items of property, plant and equipment ZTHIEAMEA  WELEME -
was disposed. B REEEE

(c) During the six months ended 30 June 2020, ) HEZZ-_ZEFANA=+AHL
depreciation for items of property, plant and NEAWE - BERK 1%155
equipment was HK$691,000 (six months ended 30 2 ¥ & /£691,0008 T (B E =
June 2019: HK$1,169,000). T-NFERNA=ZFTBLEANEA:

1,169,000/ 7T) °
12. RIGHT-OF-USE ASSETS 12. FHRESEE
HK$’000
FET
Cost Eﬁ*
As at 1 January 2019 E—NF—H—H 2,197
Additions /,J\E 7,603
As at 31 December 2019 BW-Z—h&E+=-A=+—H 9,800
Additions NE -
As at 30 June 2020 W-ZE_ZEFEXA=1+H 9,800
Accumulated depreciation RetinsE
As at 1 January 2019 RZTE—hhF—H—H -
Charge for the year FARXH 4,658
As at 31 December 2019 BR-E—-hhEFE+-A=+—H 4,658
Charge for the period M 1,901
As at 30 June 2020 R-E-EFRA=1H 6,559
Carrying amounts EmEE
As at 30 June 2020 R-ZE-Z2fFXA=1+H 3,241
As at 1 January 2020 RZFE-_TF—H—H 5,142

Hope Life International Holdings Limited BEi& B2 ZRBR A S

Lease liabilities of HK$3,307,000 are recognised with
related right-of-use assets of HK$3,241,000 as at 30
June 2020. The lease agreements do not impose any
covenants other than the security interests in the leased
assets that are held by the lessor. Leased assets may
not be used as security for borrowing purposes.

R-ZZE_ZFXA=Z1+H B¥IH
& & 1&3,307,0005% 7T & B &Y EFH 1
ZES,241,0008 L - B EFEAE AN
HEEEPHNERERIN HEHZ
Tﬁ@%ﬁ]&ﬂj@# HELEETERR
& FIER



NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

i FA

NIRRT e kR

For the six months ended 30 June 2020
#H 220206 A30H L/~ 1E A

12.

13.

14.

RIGHT-OF-USE ASSETS (Continued)

During the current period, the Group leases properties
for its operations. Lease contracts are entered into
for fixed term of one to two years. Lease terms are
negotiated on an individual basis and contain a wide
range of different terms and conditions. In determining
the lease term and assessing the length of the
non-cancellable period, the Group applies the definition
of a contract and determines the period for which the
contract is enforceable.

12. EHEEE (1)

WAHE  AEBEHEMERAREE -
MESHA—ZEMFE 2 BEFHEIT -
MEBKRTEER ER R 84
ERTEBRRGHE REEHBAR
AETAHERNEANORER A& H
FER &K HE R ETF S K AT & H#H
ﬁ%%ﬁ°

INVENTORIES 13. 68

As at As at

30 June 31 December

2020 2019

RIBIEFE RZTNF

AB=+H +t=-R=+—H

HK$’000 HK$’000

TET THET

(Unaudited) (Audited)

(REEER) (&%)

Health products RIEE T l 1,587 | 2,471
LOANS RECEIVABLES 14. Bl

As at As at

30 June 31 December

2020 2019

AZETEE —T-NEF

~B=+H +=-A=+—H

HK$’000 HK$’000

TET TET

(Unaudited) (Audited)

€3:: 13 (&%)

Loans receivables FEUE X | 83,375 | 86,129

The Group’s loan receivables which arise from the
money lending business of provision of loans in Hong
Kong, are denominated in Hong Kong dollars.

Loans are unsecured and certain of which are
accompanied by personal guarantee. The loans bear
interest rate arranging from 6% to 10% per annum
and are repayable within fixed terms agreed with the
customers.

AEBENRBREREINEBREEN
MMERBELELIABTEE -

BERAEEE  EhIniaEAE
R BRFFEEBHE10% + I 1% 62
ZEEWMENBETHRAEE -

Interim Report 2020 " 1 $iz & 29



NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

R RR4R & B 15 R R MY 5

For the six months ended 30 June 2020
#H 220206 A30H L/~ 1E A

15. TRADE RECEIVABLES 15. B S EKRFHIE
As at As at
30 June 31 December
2020 2019
R-B=BE R-T K
~NB=+H +ZA=+—H
HK$’000 HK$'000
FET TET
(Unaudited) (Audited)
(RBER) (B&EZ)
Trade receivables B 5 WA 25,857 16,000
Less: Allowance for expected credit losses i : TE#i{= f)f BIERE 2 @8)
25,855 15,992

AEBETEEPNERB—RATE
45% AEBBEBZEGERERERK
R mREEETHENAYGEH

The Group’s credit term with its customers is, in
general, 7 to 45 days. The Group seeks to maintain

30

strict control over its outstanding receivables. Overdue
balances are reviewed regularly by senior management.

The aging analysis of the trade receivables, net of
allowance for expected credit losses, based on the
invoice date, are as follows:

*ZHH 2V W E 5 EWEE (05
i‘jﬁﬁﬁﬁf’f)&ﬁ@ﬁé‘ﬁ) MRRE DTN T -

As at As at

30 June 31 December

2020 2019

R-B-BE H-T-N%F

AA=tR +-A=t+-&

HK$’000 HK$’000

TET TET

(Unaudited) (Audited)

(KRBT (&%)

Current to 30 days BIEAZ30K 21,281 11,789
31 - 60 days 31—60X 171 970
61 - 90 days 61—90K 419 2,790
Over 90 days 90K M £ 3,986 451
25,857 16,000
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
2 AR 2 B 765 e % P

For the six months ended 30 June 2020
#H 220206 A30H L/~ 1E A

16. DEPOSITS, PREPAYMENTS AND OTHER 16. i & - B % IE B X b FE Ik

RECEIVABLES =Ia
As at As at
30 June 31 December
2020 2019
R-EB-EFE R-ZT—NF
~NB=+H +ZA=+—H
HK$°000 HK$’000
TET THET
(Unaudited) (Audited)
(REER) (&%)
Deposits Be 5,524 5,530
Prepayments B HIE 748 1,890
Interest receivables JFE 52, 4 3
Other receivables H b fE UG 0 E 9,086 130
15,362 7,553
Less: Allowance for expected credit losses i : TEHIZ E I8 B & (1) ©)
15,361 7,544
17. CASH AND BANK BALANCES 17. B & R R ITHEER
Cash and bank balances comprise cash at banks and ReRRTEHRBERTHEESREAE
cash on hand held by the Group. Bank balances earn EFEFEMRE - RITEHRBIE
interests at floating rate based on daily bank deposit B R 1717 3R &= LOZ B FI = BRELF 8
rates and are placed with creditworthy banks with no WERRCHEENELNEERN
recent history of default. #RIT °
As at As at
30 June 31 December
2020 2019
R R-ZT—NF
~B=+H +-A=+—H
HK$’000 HK$'000
TET FHET
(Unaudited) (Audited)
(REER) (&%)
Cash and bank balances Be RIRTTHEH 28,034 23,158
Bank deposit RITFEN - 10,000
Cash and bank balances in the BRRGE M BEMRARAZ
condensed consolidated Re RiRITHER
statement of financial position 28,034 33,158
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

65 AR 4= A Bt 7&K & ==
RS BR R & B 1% sk I 5
For the six months ended 30 June 2020

#H 220206 A30H L/~ 1E A

18. TRADE PAYABLES

18. BB EF BRI

As at As at

30 June 31 December

2020 2019

RIBISEFE RZTNF

~NB=+H +ZA=+—H

HK$’000 HK$'000

THET TET

(Unaudited) (Audited)

(RBER) (B&EZ)

Trade payables ECY g8 | 14,904 | 3,584

The aging analysis of trade payables, based on the

BIERNFEERBEZEHRZRED

invoice date are as follows: T :
As at As at
30 June 31 December
2020 2019
RIEZEBFE RZZT—NF
AAB=+H t-A=+—H
HK$’000 HK$’'000
TFHET FHET
(Unaudited) (Audited)
(RIEER) (fBE%)
Current to 30 days BIER 230K 6,354 733
31 - 60 days 31—60X - 109
61 - 90 days 61—90K 7,974 34
Over 90 days 90K £ 576 2,708
14,904 3,584

The credit period on purchases of certain goods and
services is within 7 to 90 days.

BEETEMARBZEEHR/TED

RKIARA °
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

i FA

NIRRT e kR

For the six months ended 30 June 2020
#H 220206 A30H L/~ 1E A

19.

LEASE LIABILITIES 10. HE&SE
As at As at
30 June 31 December
2020 2019
R-EB-EFE R-ZT—NF
~B=+H +-A=+—H
HK$°000 HK$’000
THERT FET
(Unaudited) (Audited)
(REER) (&%)
Analysed as R
— Current —mE 3,206 3,821
- Non-current —JERE 101 1,381
3,307 5,202
Minimum lease payments due REAT BRI B Bl 2 &I
HEMZK
— Within one year —— %R 3,263 3,934
— More than one year but not later ——FUEETBARME
than two years 102 1,396
3,365 5,330
Less: Future finance charges B AR B H (58) (128)
Present value of lease liabilities HEBERA 3,307 5,202
Present value of minimum lease HIEHEENFIRE
payment
— Within one year —— %R 3,206 3,821
— More than one year but not later ——FUFETBARE
than two years 101 1,381
3,307 5,202
As at 30 June 2020, related parties balance included in R-EBE-_ZTEA=1H sAHE
the lease liabilities was as follow: BEZBESEHRET
As at As at
30 June 31 December
2020 2019
—7—v$ N — _jlg
~B=+H +=-A=+—H
HK$’000 HK$'000
THERT FHET
(Unaudited) (Audited)
(REER) (EZ)
Well East Limited (note) REERAR () 39 65
Pacific East Limited (note) BRERRE(H:) 1,082 1,791
World Pioneer Asia Limited (note) BREMER AR (KE) 1,102 1,823
2,223 3,679

Notes:

The relationship between the related parties and the Company, please

refer to Note 22.

Biat

BRI mARRZE

w2 MM 22 -
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
AR & I IS R M 5T

For the six months ended 30 June 2020
#H 220206 A30H L/~ 1E A

20. ACCRUED EXPENSES AND OTHER 20. Bt R EMEMSTIE
PAYABLES
As at As at
30 June 31 December
2020 2019

BB N-_ZT—NF
AA=+H t-A=+—H

HK$°000 HK$’000
TET THET
(Unaudited) (Audited)
(REER) (&%)
Accrued expenses fEE X 1,894 942
Other payables H h FE (208 2,600 5,005
4,494 5,947
21. SHARE CAPITAL 21. k&
As at 30 June 2020 As at 31 December 2019
R-Z-ZFEXA=TH RZZ-NF+=-—A=+—H
Number of Number of
shares HK$’000 shares HK$'000
Bin 8 E FTET BGE 4= TAT
Unaudited Audited
REEE KB
Authorised: EE:
Ordinary shares of FREECOIET
HK$0.01 each L@l 1,000,000 10,000 | 1,000,000,000 10,000
Issued and fully paid: BETR#ER:
Ordinary shares of FREE.O1ET
HK$0.01 each LB 500,000,000 5,000 500,000,000 5,000

34 Hope Life International Holdings Limited B&&BIpR =R HR A S



NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

FIEﬁ /\‘/T\

B BRI

For the six months ended 30 June 2020
#H 220206 A30H L/~ 1E A

22. MATERIAL RELATED PARTY 22.
TRANSACTIONS

The Group had entered into the following material
transactions with related parties during the period:

(a) Transactions with related parties

EXEABEXS

ZIK'E@ CHAMERBIRE AT A T E X
X5

(a) ERMBHETILZXS

Six months ended 30 June
BEXA=1+HILARER

2020 2019
HK$’000 HK$'000
FET FHIT
(Unaudited) (Unaudited)
€3:: 13 (REEZ)
Rental expense paid to Well TR FEREERAAZ
East Limited (Note (a)) HeM X (MiE@) 26 26
Rental expense paid to Pacific TR FERKBRARZ
East Limited (Note (b)) Me Mz (MFEDb) 712 730
Rental expense of the directors’ S FBEBHREMAER A E Z
quarters paid to World Pioneer EEFEaE2MAT (W)
Asia Limited (Note (c)) 743 742
Service fee paid to Shenzhen AT FIRERVIERE YR
Kuangyi Biotechnology Co Ltd* BRARZRBEE (K5Ed)
(Note (d)) - 299
Rental expense paid to Shenzhen Sz T35 91188 1% 4 ¥ R
Kuangyi Biotechnology Co Ltd* BRARZHEHX
(Note (d)) (Mt 5E(d)) 135 23
Notes: B & -

(@)

Mr. LEONG Hing Loong Rudoff (“Mr. LEONG”) and Ms.
CHEW Christina Mooi Chong (“Ms. CHEW”) who is the
spouse of Mr. LEONG are the common shareholders of
the Company and Well East Limited.

Mr. LEONG is the common shareholders of the Company
and Pacific East Limited.

Mr. LEONG and Ms. CHEW are the common shareholder
of the Company and World Pioneer Asia Limited.

Ms. SHEN Jie is the common shareholder of the Company
and Shenzhen Kuangyi Biotechnology Co Ltd.

For identification purpose only

@  RERELE(TRELE]) RRELEZ
EEEEHELLt ((Axt)) REAR
ARREERARZARBRR -

b REERRAAREAERAAZ
HRRE -

© REARAZLIR/ARTRBRE
AR DA Z HERE

(d)  EBRERLRARRRFINGEERED
MEBR AR KRBRR -

EHzF
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
AR & I IS R M 5T

For the six months ended 30 June 2020
#H 220206 A30H L/~ 1E A

22. MATERIAL RELATED PARTY 22 EXKRBARXS (8)
TRANSACTIONS (CONTINUED)
(b) Key management personnel b) FEEBARFH
compensation
Remuneration for key management personnel was FEEBABMESEHIILOT ¢
as follows:

Six months ended 30 June

BEXNA=T+HILNEAR

2020 2019
HK$’000 HK$’000
FHET THTT

(Unaudited) (Unaudited)
(RBER) (CREER)

Emoluments, salaries Be - #re kEmER
and other benefits 4,051 4,307
Pension scheme contributions R (k& 5t &I #t 5% 48 42
4,099 4,349
23. APPROVAL OF THE CONDENSED 23. HH EGHGESMERR
CONSOLIDATED FINANCIAL STATEMENTS
The condensed consolidated financial statements for AREE-_ZE-_ZEFXXA=1+THIEAMRE
the six months ended 30 June 2020 were approved and A Z 58 i? EHBEHREARARN_E-_FF
authorised for issue by the board of Directors on 28 NAZt+t N NBAREEZTed £ RIFET
August 2020. o
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SUPPLEMENTARY INFORMATION

R E R

INTERIM DIVIDEND

The Board does not recommend the payment of an interim
dividend for the six months ended 30 June 2020 (Six months
ended 30 June 2019: Nil).

DIRECTORS’ AND CHIEF EXECUTIVE’S
INTERESTS AND SHORT POSITIONS IN
SHARES AND UNDERLYING SHARES

As at 30 June 2020, the interest and short positions of the
Directors and the chief executive in the shares, underlying
shares and dentures of the Company or any of its associated
corporations (within the meaning of Part XV of the Securities
and Futures Ordinance (Chapter 571 of the Laws of Hong
Kong, the “SFO”)) which were required to be notified to the
Company and the Stock Exchange pursuant to the Divisions
7 and 8 of the SFO; as recorded in the register required to be
kept by the Company pursuant to Section 352 of the SFO, or
as otherwise notified to the Company and the Stock Exchange
pursuant to the Model Code for Securities Transaction by
Directors of Listed Issuers (the “Model Code”) as set out in
Appendix 10 to the Listing Rules, were as follows:

R R

EZeTEBRBEE_ZT_ZTFRA=T
BIEARBEAZFHES (BE-_S—NAFX
A=+HIEXRER : £&) -

EE&EE%H*EF%%&H
MR RRE

—E_TEXNA=TH EEERRSTH
BERAR Tiﬁfﬂ—ﬂrﬁﬂwil(m%ﬁﬁi
/221%%571@ H N EREER (78 %5 & H
BB EXVER) MR H - RO REFH
FHEREBEESRBAEGRAIETRSD BT
AMEARRRIRERHERERAE + iR
B S M E B0 535218 8 it 8k R RZ G AT
EEREMMER AR  RE ETRAIM
BTAH EMETAZESETRESFRIINE
PRI ([ZESFR]) BAEARRA R LR
E’J*’EM&U\E ZZDT .

i
/\

N~

Approximate
percentage of

Number issued Shares
Name of Directors Nature of interest of Shares HERTERHA
EENE Eandg Bin& B BHask
Mr. LEONG Hing Loong Rudoff Interest of controlled 225,100,000 45.02%
(“Mr. LEONG”) corporation
REE A (TREAE]) S A E RS
Ms. SHEN Jie (“Ms. SHEN”) Interest of controlled 149,900,000 29.98%
corporation
R (L] LB ER
Notes: st -
1. Percentage figures were calculated based on 500,000,000 ordinary 1. PHBFIHRER-ZZEZZFA=THAR
shares (“Shares”) of the Company having a par value of HK$0.01 each in —1500 OOO OOOHQ#HQ@@O 0178 Tz Tk ([A%
issue as of 30 June 2020. B E
2. Mr. LEONG was beneficially interested in 75% of the issued share 2. 2 4% 4 B 25 B Starcross Group Limited ([SGLJ)

capital of Starcross Group Limited (“SGL”) respectively. SGL was the
registered holder of 225,100,000 Shares. Under Part XV of the SFO, Mr.
LEONG was therefore deemed to have interests in 225,100,000 Shares
in which SGL was interested. Mr. LEONG has resigned as executive
director of the Company on 1 April 2020.

3. Ms. SHEN was beneficially interested in 70% of the issued capital of
Ample Platinum Enterprises Limited (“APEL”). APEL was the registered
holder of 149,900,000 Shares. Under Part XV of the SFO, Ms. SHEN
was therefore deemed to have interests in 149,900,000 Shares in which
APEL was interested.

4. All interests stated above represented long positions.

75% 2 B 1T IR A - SGLA225,100,0000% f% 17 2
BEFBAA - Bt - RIEE S RS G EXVE
%%i%&ﬁﬁ#seﬁz&m&mmzﬁ 100,0000% &%
DR EHER - REEBR-_T-_2EMA —
BERRARIZHITES -

3. Wb Z2 + & 25 % B Ample Platinum Enterprises
Limited (FAPELJ) 70%2 B AT R A o APELA
149,900,000H§H§1’ﬁ2%%ﬂ%ﬁ)\ o Et - BIEE
7 MRS R BXVED - &L AR BICAPELIEA
18 25 #1149,900, 00085 A& 17 R 5 4 #E 25 o

4. MFFERERGIETE -
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Save as disclosed above, as at 30 June 2020, none of the
Directors and chief executive had any interests or short
positions in any Shares, underlying Shares or debentures of
the Company or any of its associated corporations (within
the meaning Part XV of the SFO) which were required to be
notified to the Company and the Stock Exchange pursuant
to Division 7 and 8 of the SFO or which were required to be
entered in the register required to be kept pursuant to Section
352 of the SFO or which were required to be notified to the
Company and the Stock Exchange pursuant to the Model
Code.

INTERESTS OF SUBSTANTIAL
SHAREHOLDERS AND OTHER PERSONS IN
SHARES AND UNDERLYING SHARES

As at 30 June 2020, the following person (other than the
Directors or chief executive of the Company) had interests
or short positions in the Shares or underlying Shares of the
Company which would be required to be disclosed to the
Company under the provisions of Divisions 2 and 3 of Part XV
of the SFO, or which were recorded in the register required to

BREXFEEEN RZT_ZTFA=+
B BMEEENESTRAERARARE
ERABAE (F & LES RBEFRGIEXV
B R ERED  HERORESTHEEE
MREEZ MR ERGIFTR8D B R EAM
EARRNARMRFANERIORR » HIREE
7 R B R B 535216 A s 8k X ok IR FT 186 &
Kt EmIOR A - HRBFEETHANE
ARAR R FREV S SORR

ERRREMALTREGRHE
Rz

RZZE-_ZTFNA=ZF+H A TALT (KA
ANESSRSTHRABRIN RARQFK
BHRABRDPEERIEESRPEEGE
XVEB 882 39> B 6 SC /A [A) AR 1 7] 58 MY 4
BHAR  RERHERADRRIEES KB
EEPIE336IKBEFE 2 Bl 2 s g%

be kept by the Company under Section 336 of the SFO:

mp

Approximate
percentage of

Number issued Shares
Name of Shareholder Nature of interest of Shares EERTRA
BEREE EaHH Ein#E iTE o=k 44
(Note 1) (Note 2)
(Kret1) (Hizt2)
SGL (Note 3) Beneficial owner 225,100,000 45.02%
SGL (Kt7#3) ERnBEEA
Ms. CHEW Christina Mooi Chong Interest of spouse 225,100,000 45.02%
(“Ms. CHEW”) (Note 3)
gt + (1A% L) (#:23) B a
APEL (Note 4) Beneficial owner 149,900,000 29.98%
APEL (K77t4) EnEAA
Chance Achieve Limited Person having a security 151,111,111 30.22%
(“Chance Achieve”) (Note 5) interest in shares
Chance Achieve Limited BERNDHIREBEEZHA
([ Chance Achievel) (#7225)
Voice Chosen Investment Limited Person having a security 73,988,889 14.80%

(“Voice Chosen”) (Note 6)
Voice Chosen Investment Limited
(['Voice Chosenl) (#156)

interest in shares
BERMDOIREEZD A
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Notes:

1. All interests stated above as at 30 June 2020 represented long
positions.

2. The percentage figures were calculated based on 500,000,000 Shares

in issue as of 30 June 2020.

3. SGL was registered holder of 225,100,000 Shares. The issued share
capital of SGL was owned as to 75% by Mr. LEONG and 25% by Ms.
CHEW. Ms. CHEW being the spouse of Mr. LEONG was therefore
deemed to have interests in the same shares which Mr. LEONG was
interests in 225,100,000 shares under Part XV of the SFO.

4. APEL was registered holder of 149,900,000 Shares, 70% of the issued
shares capital of APEL was owned by Ms. SHEN.

5. According to the information available to the Company, the 151,111,111
Shares held by SGL were pledged to Chance Achieve pursuant to a
facility agreement entered into between SGL and Chance Achieve dated
15 November 2018.

6. According to the information available to the Company, the 73,988,889
Shares held by SGL were pledged to Voice Chosen pursuant to a facility
agreement entered into between SGL and Voice Chosen dated 15
November 2018.

Save as disclosed above, as at 30 June 2020, the Company
had not been notified of any other persons (other than
the Directors or chief executive of the Company) who had
interests or short positions in the Shares or underlying Shares
of the Company which would be required to be disclosed to
the Company under the provisions of Divisions 2 and 3 of
Part XV of the SFO, or which were recorded in the register
required to be kept by the Company under Section 336 of the
SFO.

SHARE OPTION SCHEME

Pursuant to the share option scheme adopted on 13 August
2015 (“Share Option Scheme”), the Company may grant
share options to any directors, employees, consultants,
customers, suppliers of goods or services to any member of
the Group or any entity in which the Group holds any equity
interests (“Invested Entity”) who, in the sole discretion of the
Board, have contributed or will contribute to the growth and
development of the Group so as to provide incentives or
rewards for their contribution to the success of the Group’s
operation. As at 30 June 2020, no share option has been
granted by the Company under the Share Option Scheme.

HaE -

1. RAER-ZE-TFANAZTAZERBEN
Ao

2. ABOLBFIRBR_Z_TFA=+HZ
500,000,000/ B AT D 5t & -

3. SGLA225,100,000/% iz 5 #) & & B A ° SGL
MEBRTRABRREERBAZEDREBTE% &
25% c AZ T AREEMER Bt REEFES
REEGEOIXVE AR THEARREEHEE
5 #9225,100,0008% A% 17 R #E A #E oS ©

4. APEL%149,900,0000% i 17 #) & 532 #5 B A ° APEL
HEBITRABHLLZTHEATO% °

5. REARQRESHER - SGLIFAM151,111,111
A% B 19 B 1R 35 SGLEAChance Achieveff 5] 32 B 8
AT N\E+—-—At+HEENREREMERT

Chance Achieve °

6. RIBEBARRQARESFSMHER - SGLEF A 73,988,889
BB 2 1R ¥ SGLEEVoice Chosenfis] 32 H H1 4
—E-N\FE+—FBt+HENBMEREMERT

Voice Chosen °

BREXFEEEN RZT_TFA=+
B AARLEESAMEMEMAL (AR
AMNEEIZSTHRABRIN RARQEK
AR D P EBERER S MR EEMNE
XVEP EE2 %377 B & SL /A [A) AN A B 3% BB # 48
SRR - HERBFRARBREESF KB
B RPIFEIB6IHREFE 2B LM Bk

o

mp

RS AR #E BT &

RER-F—AFN\A+=RHRABERE
8 ([BRERTE)) ARBAIRESE R
BEBERARCIBRARERERRZEREL
BN AKEIAXE AR SIAKEREE
Mgz EMER((RREER]) 2ERE
= RBE ER EFEFP EmERBHERD
BRTBRE URRESAKEZ 2 ENK
DELERMBEHEBX@E R_FT_FTF
NA=1TH  ARALEREBRE SR
(R RE AL -
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Summary of the terms of the Share Option Scheme is as
follows:

(@) Purposes

The purposes of the Share Option Scheme are to enable
the Group to grant options to the eligible participants to
(i) motivate them to optimise their performance efficiently
for the benefit of the Group; and (i) attract and retain or
maintain on-going business relationship with the eligible
participants whose contributions are or will be beneficial
to the long-term growth of the Group.

(b) Eligible Participants

Any employees (whether full time or part time), directors
(including executive, non-executive and independent
non-executive directors) of the Company, any subsidiary
of the Group or any Invested Entity, any customers,
suppliers of goods and services to any member of
the Group or any Invested Entity and such other
persons or entities (“Eligible Participants”) who, in the
sole discretion of the Board, have contributed or will
contribute to the growth and development of the Group
or any Invested Entity.

(c) Maximum number of Shares available for
issue

The maximum number of Shares which may be allotted
and issued upon the exercise of all outstanding options
granted and yet to be exercised under the Share Option
Scheme and any other share option schemes of the
Company must not, in aggregate, exceed 30% of the
total number of Shares in issue from time to time. The
total number of Shares in respect of which options may
be granted under the Share Option Scheme and any
other share option schemes of the Company shall not
exceed 10% of the total number of Shares in issue as
at the date of listing of the Shares unless the Company
obtains the approval of the shareholders in general
meeting for refreshment.

(d) Maximum entitlement of each Eligible
Participant

The total number of Shares issued and to be issued
upon exercise of options (whether exercised or
outstanding) granted in any 12-month period to:

each Eligible Participant must not exceed 1.0% of
the total number of Shares in issue; and

ii. a substantial shareholder of the Company or an
independent non-executive director must not
exceed 0.1% of the total number of Shares in
issue and not exceed HK$5.0 million in aggregate
value.

Hope Life International Holdings Limited BEi& B2 ZRBR A S

BREEGRZIBMELT ¢

(a)

(b)

(c)

(d)

Z]:5)

BREFIEESASERARNAE
BEBARTBAE  LA)ABKRS A
AEBOMEMEECERERE K
(RS REEAERSEARELEE
%%ﬁkﬁhﬁfmiﬁﬁ% M &%
FRERSBEANER  HHAKY
AEENRRERBA -

SRREREA

EEZesRNBERARCABUAEE
HEMKEKEERE iE&%é)?e{’Eﬁ
BRMARE - AERETMANER
‘XTEH%&&%E%EZEHEHEE(Taﬁ’i
BEB)  E2F(BEHNT FHRT
&ﬁi#ﬂﬁ%%)&zﬁifﬂﬂﬁké
AREHEFAFRERERE ZEMETS
ERGEEREAEEMA LR

E%
ER([AER2EA] -
HBETZERMESHE

ABREERETEI R AR EEMEAMm
BEREFIEEEIMBESTENES
WARITE R EEITEm A TR R
BETNEZeRMHEE AT EEB
TREEITRMDMBEMNI0% - RIEE
% #E 58 & AR R B E ] E b B IR 4 5T
SRR BRI S MR IR (D 42
A ESHBARKRMD LETHEBE#ET
[ BERI10% @ FRIER DB E KRR
BARAG EEREIETH -

ERRBRERAZESEN

P E1218 A 88 R A B PR S AR
(T im O 1T 3k i R 77 {82) 27T i 1 3%
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[IEE]
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(e) Period within which the Shares must be taken
up under an option

An option must be exercised within 10 years from the
date on which it is granted or such shorter period as the
Board may specify at the time of grant.

(f) Minimum period, if any, for which an option
must be held

No minimum period for which the option has to be held
before it can be exercised is specified in the Share
Option Scheme.

(g) Period open for acceptable of an option and
amount payable upon acceptance

An offer of grant of an option may be accepted by an
Eligible Participant within 21 days from the date of the
offer of grant of the option. A consideration of HK$1.00
is payable on acceptance of the offer of grant of an
option.

(h) Basis of determining the subscription price of
an option

The exercise price must be at least the highest of (i)
the closing price of the Shares as stated in the Stock
Exchange’s daily quotation sheet on the date of grant;
(ii) the average closing prices of the Shares as stated in
the Stock Exchange’s daily quotation sheets for the five
trading days immediately preceding the date of grant;
and (i) the nominal value of a Share.

(i) Validity of the Share Option Scheme

The Share Option Scheme has a life of 10 years and will
expire on 12 August 2025 unless otherwise terminated
in accordance with the terms of the Share Option
Scheme.

ARRANGEMENT TO PURCHASES SHARES OR
DEBENTURES

At no time during the six months ended 30 June 2020 was
the Company or any of its subsidiaries or a party to any
arrangement to enable the Directors to acquire benefits by
means of the acquisition of shares in or debentures of the
Company or any other body corporate.

(e)

(f)

(9)

(h)
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CODE ON CORPORATE GOVERNANCE
PRACTICES

The Company is committed to maintaining high standard
of corporate governance to safeguard the interests of the
shareholders of the Company and to enhance corporate
value and responsibility. The Board comprises two executive
Directors and three independent non-executive Directors.
The Board has adopted the code provisions of the Corporate
Governance Code (“CG Code”) set out in Appendix 14 to the
Listing Rules. During the year ended 30 June 2020 and up to
the date of this report, the Company has complied with the
code provisions under the CG Code, except for the following
deviation:

Pursuant to the code provision A.2.1 of the CG Code, the
roles of chairman and chief executive should be separated
and should not be performed by the same individual. The
division of responsibilities between the chairman and chief
executive should be clearly established and set out in writing.

On 1 April 2020, Mr. REN Huiyong was appointed as the
chairman (the “Chairman”) of the Board and Ms. SHEN
Jie remained the chief executive officer (the “CEQ”) of the
Company, the roles of the Chairman and the CEO of the
Company has been segregated as required by code provision
A2.1 of the CG Code.

The Company periodically reviews its corporate governance
practices to ensure that it continues to meet the requirements
under the CG Code.

MODEL CODE FOR SECURITIES
TRANSACTIONS BY THE DIRECTORS

The Directors have adopted the Model Code as set out in
Appendix 10 to the Listing Rules as the code of conduct for
Directors in dealing in the Company’s securities. Specific
enquiries have been made to all Directors and all Directors
have confirmed that they have fully complied with the required
standard of dealings as set out in the Model Code for the six
months ended 30 June 2020.

PURCHASE, SALE OR REDEMPTION OF THE
COMPANY’S LISTED SECURITIES

Neither the Company nor any of its subsidiaries purchased,
sold or redeemed any of the Company’s listed securities for
the six months ended 30 June 2020.

Hope Life International Holdings Limited BEi& B2 ZRBR A S

ARB—BEBRIRFBKFEEER - R
BARARREAMREACEBEEREME-
EEZCOMENTEEN=ZRBUIFNTE
FHAK - EFECRMLEMRAM S+ A
FohERERATA(REERTA) 2RI
EX e RRRRBE_T _FTHFNA=TH
LTFEERBERAREAMIEETEEER
SPRIT 2 5 RS - AT Z R BRI RER 51 -

RIBEEEEIATA 2T AEXFA21MG
TREREFEHTEZACERARD L TE
HEA—ARE  TEREFERTE 2BEE
EEBRATE  LASHEIIE -

R_ZT_ZFHA-BEEELLEEZER
ARBIEFEEER(XF]))  LRLLEE
ARBERATE((BEFEHTE]) AAF
TREERHRTENARREEE AT
FAMESXA2 AR ER S o

ARBIEMRSECEERTR  BERELE
BRHALERERTAZRE -

EFETESXACRET

EEEHRM MBS+ 2 ZESE
Al EAZEEEEARAIBEH 2@ -
MEREEERTEESTHE 2RESCHR
REERHBHE_T_EFXA=ZTHIRE
ABE2EETRETAFMEZ NTFTRHEL -

ME HEXXREROFLFZLT
g
BE_2-_TEXA=TRILAEA AR

AREEANBARMERE  HEXED
ARRFHE EHES ©



SUPPLEMENTARY INFORMATION
f I & T

CHANGES TO INFORMATION IN RESPECT OF
DIRECTORS

Directors’ Position Held

On 2 January 2020:

—_

Mr. CHAN Kwong Ming Jonny resigned as an
Independent Non-executive Director, Chairman of
Remuneration Committee. Member of Audit Committee
and Nomination Committee.

Ms. FU Ling was appointed as an Independent
Non-executive Director, Chairman of Remuneration
Committee, member of Audit Committee and
Nomination Committee.

April 2020:

Mr. LEONG Hing Loong Rudoff resigned as an Executive
Director.

Ms. SHEN Jie ceased to be the Chairman of the Board
of Directors.

Mr. REN Huiyong was appointed as an Executive
Director and the Chairman of the Board of Directors.

Director’s Emoluments

The Board approved (as recommended by the Remuneration
Committee) the following:

The remuneration of Ms. FU Ling was fixed at
HK$120,000 per annum effect from 2 January 2020.

The remuneration of Mr. REN Huiyong was fixed at
HK$1,500,000 per annum with effect from 1 April 2020.
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AUDIT COMMITTEE

The audit committee (the “Audit Committee”) of the Board
was established on 13 August 2015. The Audit Committee
comprises three independent non-executive Directors, namely
Mr. LU Zhuohui, Ms. FU Ling and Ms. XIE Yanbin.

The Audit Committee has reviewed the accounting principles
and practices adopted by the Group and the unaudited
condensed consolidated financial statements of the Group for
the six months ended 30 June 2020.

RELATED PARTY TRANSACTIONS AND
CONNECTED TRANSACTIONS

During the six months ended 30 June 2020, details of the
significant related party transactions undertaken in the
normal course of business are provided under note 22 to the
condensed consolidated financial statements.

EVENTS AFTER THE REPORTING PERIOD

As of the approval date on these unaudited condensed
consolidated financial statements, the Group had no
significant events after the reporting period which need to be
disclosed.
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