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CHAIRMAN’S STATEMENT
ESEE IS

Dear Shareholders,

On behalf of the board of directors (the “Board”), | am pleased
to present the unaudited condensed interim report of Hope Life
International Holdings Limited (the “Company”) together with its
subsidiaries (the “Group”) for the six months ended 30 June 2021.

BUSINESS REVIEW

The Group recorded revenue of HK$63.5 million for the six
months ended 30 June 2021 (the “Period”), an increase by 55.6%
as compared with HK$40.8 million for the six months ended 30
June 2020. During the Period, the overall gross profit decreased
to HK$14.6 million, representing a decrease by HK$0.2 million
as compared with HK$14.8 million for the six months ended 30
June 2020. Such decrease in gross profit was mainly due to the
increase in project cost.

The Group recorded a consolidated net profit of HK$3.9 million for
the Period as compared with a consolidated net profit of HK$3.7
million for the six months ended 30 June 2020.

In order to strengthen our revenue basis, the Group has explored
business opportunities in financial services and consumer goods
business which contributed revenue of HK$2.4 million and
HK$1.9 million respectively to the Group for the six months ended
30 June 2021.

PROSPECT

In the first half of 2021, Hong Kong property market was still
negatively affected by COVID-19 in Hong Kong. Uncertainty in
Hong Kong property market may affect the demand from the
property developers for our construction and ancillary services.
The Group has started to explore other business opportunities in
order to reduce our reliance on Hong Kong property markets. The
Group is exploring business opportunities in the consumer goods
business, financial services and other businesses to broaden the
revenue and profit base of the Group.

APPRECIATION
We would like to thank our committed staff for their contributions,

our customers, business partners and shareholders for their
support to the Group.

On behalf of the Board
HUI Kee Fung

Chairman

Hong Kong, 31 August 2021
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MANAGEMENT DISCUSSION AND ANALYSIS

BIRE R W DT

FINANCIAL REVIEW

During the six months ended 30 June 2021 (the “Period”), the
revenue of the Group from continuing operations increased by
55.6% to HK$63.5 million (six months ended 30 June 2020:
HK$40.8 million) and the overall gross profit of the Group from
continuing operations decreased by 1.4% to HK$14.6 million
(six months ended 30 June 2020: HK$14.8 million). The Group
recorded a profit for the Period of approximately HK$3.9 million,
as compared to a gain of approximately HK$3.7 million for the six
months ended 30 June 2020.

BUSINESS REVIEW
The Group’s business segments include three major segments,
namely construction and ancillary services, financial services and

consumer goods business.

A breakdown of the revenue was listed below:

Six months ended

g qra) |

HE_Z-_—FXxA=1H1~EA ([
B) » AEBREAFESEL LGN
55.6% =635 8B T(HE_S-_2F A
=+HIEAER  40.8BEET) 0 MALEBER
BB EEENEREINRD1.4%E14.68
EBT(HE-_T-_ZTFA=1THIEA :
148EBET) - HBREE T _ZTF A=+
B bS8 A EH A3 7TA BB T AREBPNA
HAfERISRE R KB OB & TT o

RF O

AEBZEZBOMBRE_EERDE - BIER
RERERY - @BRBAREEEEMER

WesBAAR AN T 2RI -

Six months ended

30 June 2021 30 June 2020
BE_ZT-_—% HE_Z_ZTF
ANA=+HIEREA NAZFTHIEXNEA
HK$’000 % HK$’000 %
FET FHT
(Unaudited
(Unaudited) and restated)
(RE&EZ
(RIEEEFR) Rag &)
Construction and ancillary BREREERS
services 59,174 93.2 37,403 91.6
Financial services 2R ARTE 2,410 3.8 3,421 8.4
Consumer goods business  SHEEERERS 1,922 3.0 - -
Revenue Wz 63,506 100 40,824 100

Interim Report 2021 thHiif&
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MANAGEMENT DISCUSSION AND ANALYSIS

BIRE R W DT

CONSTRUCTION AND ANCILLARY SERVICES

Construction and ancillary services which include design, fitting
out, decoration, alteration and addition, construction and other
related businesses were the focuses of our business during the
Period. During the Period, the revenue from construction and
ancillary services increased by 58.3% to HK$59.2 million (six
months ended 30 June 2020: HK$37.4 million). The increase
in revenue from this segment was mainly due to the increase in
revenue contributed from the construction and ancillary services
of non-residential projects.

FINANCIAL SERVICES

The Group holds a money lenders licence in Hong Kong and
provides loan facilities to prospective customers including
enterprises and individuals.

Revenue from money lending business amounted to HK$2.4
million (six months ended 30 June 2020: HK$3.4 million). As at 30
June 2021, the gross loans and interest receivable amounted to
HK$91.1 million (31 December 2020: HK$91.0 million).

CONSUMER GOODS BUSINESS

Consumer goods businesses which include the production
and sales of food and beverage products. During the Period,
the revenue from consumer goods business accounting for
approximately 3% of our total revenue with amounted to HK$1.9
million.

ADMINISTRATIVE EXPENSES

The administrative expenses increased by HK$0.1 million from
HK$11.1 million for the six months ended 30 June 2020 to
HK$11.2 million for the six months ended 30 June 2021. This was
mainly attributable to the increase in the operating expenses for
the Period.

PROFIT FOR THE PERIOD

The Group recorded the profit of HK$3.9 million for the Period as
compared to the gain of HK$3.7 million for the six months ended
30 June 2020.
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MANAGEMENT DISCUSSION AND ANALYSIS

BIRE R W DT

PROSPECT

In the first half of 2021, Hong Kong property market was still
negatively affected by COVID-19 in Hong Kong. Uncertainty in
Hong Kong property market may affect the demand from the
property developers for our construction and ancillary services.
The Group has started to explore other business opportunities in
order to reduce our reliance on Hong Kong property markets. The
Group is exploring business opportunities in the consumer goods
business, financial services and other businesses to broaden the
revenue and profit base of the Group.

HUMAN RESOURCES AND REMUNERATION
POLICIES

As at 30 June 2021, the Group had 26 employees (31 December
2020: 26) in Hong Kong and the People’s Republic of China
(the “PRC”). The total remuneration paid by the Group to its
employees (including directors) for the current financial period was
HK$5.6 million (six months ended 30 June 2020: HK$6.0 million).

The objective of the Group’s remuneration policy is to maintain
fair and competitive packages based on business requirements
and industry practice. In order to determine the level of
remuneration paid to its employees (including directors and senior
management), the following factors are considered:

° workload, responsibility and job complexity;

° business requirements;

° individual performance and contribution to results;

° company performance and profitability;

° retention considerations and the potential of individuals;

° corporate goals and objectives;

° market rates and changes in relevant markets, including
supply and demand fluctuations and changes in competitive
conditions; and

° general economic situation.

In addition to salaries, provident fund scheme and medical

insurance coverage and discretionary bonuses are available to

employees. Level of remuneration is reviewed annually. During

the review process, no individual director is involved in decisions
relating to his/her own remuneration.

R2
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MANAGEMENT DISCUSSION AND ANALYSIS

BIRE R W DT

LIQUIDITY, FINANCIAL RESOURCES AND
CAPITAL STRUCTURE

As at 30 June 2021, the Group had total cash and bank balances
of HK$37.2 million (31 December 2020: HK$49.2 million) mainly
denominated in Hong Kong dollars.

The Group continued to maintain a healthy liquidity position. As
at 30 June 2021, the Group had net current assets of HK$133.0
million (31 December 2020: HK$118.7 million). The Group had
current ratio of approximately 5.3 times as at 30 June 2021
compared to that of approximately 3.9 times as at 31 December
2020.

The gearing ratio of the Group is defined as a percentage of
interest-bearing liabilities divided by total equity. As at 30 June
2021, the Group did not have any borrowing (31 December 2020:
Nil). Hence, as at 30 June 2021, the gearing ratio was Nil (31
December 2020: Nil). The Group’s working capital requirements
were mainly financed by internal resources.

FOREIGN EXCHANGE EXPOSURE

The Group mainly earns revenue in Hong Kong dollars and
Renminbi and also incurs cost in Hong Kong dollars and
Renminbi. The Group is exposed to foreign exchange risk
with respect mainly to Renminbi which may affect the Group’s
performance. The management is aware of the possible exchange
rate exposure due to the continuing fluctuation of Renminbi and
will closely monitor its impact on the performance of the Group to
see if any hedging policy is necessary. The Group currently does
not have any foreign currency hedging policy.

PLEDGE OF ASSETS

There was no pledged asset as at 30 June 2021 (31 December
2020: Nil).

CONTINGENT LIABILITIES

The Group had no significant contingent liabilities as at 30 June
2021 (31 December 2020: Nil).

CAPITAL COMMITMENTS

The Group had no significant outstanding capital commitment as
at 30 June 2021 (31 December 2020: Nil).
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CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS

EARMR e BmR

For the six months ended 30 June 2021
BHE-_T-—FA=1tRHIEXEA

Six months ended 30 June

BENA=tHILNRER

2021 2020
—B-—F —ETF
Notes HK$’000 HK$’000
BaE THET FAET
(Unaudited
(Unaudited) and restated)
(RigEZ
(RiEE) Rag &)
Continuing operations BEREEY
Revenue e 4 63,506 40,824
Cost of sales SHEE AR (48,874) (26,053)
Gross profit EH 14,632 14,771
Other revenue and other gains Hofh ez K E A AR 5 607 716
Other operating expenses HAb &5 = (57)
Administrative expenses TER S (11,208) (11,193)
Finance costs BhE AR 6 (89) (71)
Profit before taxation from REFECEER
continuing operations PR AT 7 7 3,942 4,166
Taxation el 8 = 62)
Profit for the period from REBEEEEEZ
continuing operations HmaH 3,942 4,104
Discontinued operation ERILESEE
Loss for the period from REERIHEESER 2
a discontinued operation HNEE = (450)
Profit for the period g F 3,942 3,654
Profit/(loss) for period HARH,(Ei8)
attributable to: FE{GIRER -
Owners of the Company RABERA
— from continuing operations —REFEEEEE 3,853 4,104
— from discontinued operation —REBREEEERE - (450)
Non-controlling interests IR
— from continuing operations —REFECEES 89 -
— from discontinued operation —REBRIEREER - -
3,942 3,654
Earnings/(Loss) per share attributable 2 T)EE AR
to the owners of the Company SRET(HR) 10
Basic and diluted (HK cents) AR EE BL)
— from continuing operations —REFELCEER 0.64 0.82
— from discontinued operation —REBREEEERE - (0.09)
— from continuing and discontinued —REFELERDK
operations IERRE TS 0.64 0.73

The accompanying notes form an integral part of these  BaMIH T # A X S R ARLE A B ISR K 2 4B 2B
condensed consolidated financial statements. @ C
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CONDENSED CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME

AR A £ E W

For the six months ended 30 June 2021
BHE-_T-—FA=1tRHIEXEA

Six months ended 30 June

BENA=tHILNRER

2021
HK$’000
THET
(Unaudited)
(RiBER)
Profit for the period B 3,942
Other comprehensive income for the HAEMZ2EIKE @ HMERFREMN :
period, net of income tax:
Items that may be classified subsequently BIGERAEE# 48215752
to profit or loss: 1,5 g
Exchange differences on translating of BMEINH ETE TR 2
financial statements of foreign operations [ %, =58 1,097
Other comprehensive income HREm2EkE
for the period 1,097
Total comprehensive income HAaZ2mizREEE
for the period 5,039
Total comprehensive income HAazEESEERGEE :
for the period attributable to:
Owners of the Company ZIN/NETE ¥ N 4,620
Non-controlling interests IR 419
5,039
The accompanying notes form an integral part of these B EERK ZEEPLEA
condensed consolidated financial statements. @ C

Hope Life International Holdings Limited U&&EIEIZRHRA S

2020
—ETF
HK$’000
FET
(Unaudited
and restated)

(;KZ«(
RgE7| )

3,654

3,657

3,657

3,657

PR ¥R 2 LR B



CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION
IR AR & BT IS AR 3R

As at 30 June 2021
RZZT=—FA=+H

Non-current assets

Property, plant and equipment

Right-of-use assets

Prepayment for property, plant and
equipment

Loan receivables

Current assets

Inventories

Loan receivables

Trade receivables

Contract assets

Deposits, prepayments and other
receivables

Amount due from non-controlling interests

Income tax recoverable
Cash and bank balances

Current liabilities
Trade payables
Contract liabilities
Lease liabilities

Accrued expenses and other payables

Amount due to a director

Net current assets

Total assets less current liabilities

Non-current liabilities
Lease liabilities

Net assets

Capital and reserves
Share capital
Reserves

Equity attributable to owners of the
Company
Non-controlling interests

Total equity

FRBRE
E SN
EREEE
WE - BE k&R
TR
M E R

mENEE

3

FEME K

B 2 MR

BREE

wE - BNIER
HAth M IR
eI Hxﬁg"*”
A A TSR
ﬁ@&ﬁﬁ%%

mERR
B 2R
BHEaRE
HERRE

& &t B S K B A5 R0

e EE A

RENEERE
HRERRDRAR
FREBRE
HEAE
WERE

BER

LN

fFE

RABHRAE AEE LR

FEER R
wEs

The accompanying notes form an integral part of these
condensed consolidated financial statements.

As at

30 June

2021

A

~B=+H

Notes HK$’000
BfaE TH#T
(Unaudited)

(RIEER)

11 36,274
12 3,413

14 58,261
97,948

13 30,085
14 21,409
15 16,862

6,008

16 50,163
1,525

720

17 37,207

163,979

18 11,034
13,616

101

19 5,999
200

30,950
133,029
230,977

3,370
227,607

20 6,000
221,532

227,532
75

227,607

BEFI I AR L F RS A

5
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As at
31 December

2020
R-ZE-TF

= —=<

(Audited)
(EZ)

236
3,747

35,649
64,742

104,374

14,882
8,235
2,435

83,671

719
49,234

159,176

14,595
16,348
3,276
6,231

40,450
118,726
223,100

532
222,568

6,000
216,582

222,682
(14)

222,568

BARS R 2 LR EB

11
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CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY
BB A S B BN

For the six months ended 30 June 2021
BHE-_T-—FA=1tRHIEXEA

Attributable to owners of the Company

NG 2PN
Non-
Share Share Exchange Other Retained Sub-  controlling
capital premium reserve  reserve earnings total interests Total

kx KRHER ERGRE HbRE GIRY it FRRER #
HK$'000 HK$'000 HK$000 HK$000 HKEO00 HKS000 HKS000  HKS'000

TEr FEr  FEr  FEr  TEr  TEr TEr TEn
Asat1 January 2021 (audited) H=Z-—F—F—A1
(EEH) 6,000 202,604 1) 401 13578 222,582 (14) 222,568

Proft for the period AR - - - - 3853 385 8 3942
Other comprehensive income for - SRE M2 E I » 1%
the period, net of income tax: e -

Exchange differences on RENREBIHRR L
translating of financial [EHESE
statements of foreign operations - - 1,097 - - 1,097 - 1,007
Total comprehensive income for ~ EiI2 Elizi 848
the period - - 1,097 - 3,853 4,950 89 5,039
Asat 30 June 2021 (unaudited) R=F=—FXA=+AH
(REEZ) 6,000 202,604 1,096 401 17431 227532 75 227,607
Asat 1 January 2020 (audited) H-F-FF—F—AH
(B%%) 5000 109,834 3 1117 22969 138,923 - 138928

Profit and total comprehensive  BAFEFIR 2 AR 258

income for the period - - - - 3,654 3,604 - 3,654
Total comprehensive income for B2 E L85
the period - - - - 3,654 3,654 - 3,654
Asat 30 June 2020 (unaudited) R=B=FE;A=+H
(RiEER) 5000 109,834 3 1117 26623 142,577 - 142577

The accompanying notes form an integral part of these  BEMIH iT# A X S R AR4E A B ISR K 2 4B B
condensed consolidated financial statements. e

Hope Life International Holdings Limited I % B k2= % 5 PR A 5]



CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS 5
BHRRARS RER

HE-ZT=-—FX A=THILAEAR

Six months ended 30 June

BENA=tHILNRER

2021 2020

—EZ—F —ETF

Notes HK$’000 HK$'000
Bt THT FAT
(Unaudited

(Unaudited) and restated)

(REeEZ

(RIEER) R ES)
Cash flows from operating activities EELTHELEZHESRE

Profit before taxation FR A5 AL A
From continuing operations REFELEER 3,942 4,166
From discontinued operation KB BRI E TS - (450)
Adjustments for: FATIEEERFAE
Provision for allowance for expected TR EE R IBRE
credit losses
Bank interest income IRITHFBHA 5 @) (25)
Interest on lease liabilities HEBEZFE 6 89 71
Depreciation of property, plant and W% - B NEE
equipment e 11(c) 18 692
Depreciation of right-of-use assets TRREEERE 7 334 1,901
Reversal of allowance for expected credit % [0178 8= & 518 5
losses = )
Operating cash flows before BEZSEBRNZ
movements in working capital BEHERE 4,379 6,349
(Increase)/decrease in inventory BFEGGM), D (30,085) 884
Increase in trade receivables B 5 U IEIE N (8,627) (9,857)
(Increase)/decrease in loans and interest  FEUE F A &
receivables (3gh),md (46) 2,754
Decrease/(increase) in deposits, e BRFRIER
prepayments and other receivables H At FEUGRIR
B, (1) 33,507 (15,413)
Increase in contract assets ARIEEEN (3,573) (759)
(Decrease)/increase in trade payables B ENFBECRD),
= Yill (3,561) 11,320
(Decrease)/increase in contract liabilites A48 ECrA), /&0 (2,732) 4,468
Decrease in accrued expenses and other =T B S & E fth g £~
payables RIER A (231) (1,454)
Increase in amount due to a director FERTE B FIEE N 200 -
Cash used in operations REMAZRE (10,769) (1,708)
Hong Kong tax paid ENEBRIE = (1,102)
Net cash used in operating activities EEEZEFFAZR&BHE (10,769) (2,810)
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CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS
MRS R e RER

For the six months ended 30 June 2021
BHE-_T-—FA=1tRHIEXEA

Six months ended 30 June

BENA=tHILNRER

2021 2020
—B-—F —TEHF
Notes HK$’000 HK$’000
BaE FET FHT
(Unaudited
(Unaudited) and restated)
(;K%«
(RiBER) &%“‘EE‘J)
Cash flows from investing activities BEEBHELHNBR&KE
Bank interest received B ERITH B 25
Balance with non-controlling interests IR E R AR -
Net cash generated from/(used in) BEEEESE (FFA)
investing activities BB &R 25
Cash flow from financing activities MEFTBHEENRASRE
Repayment to related party R T I (90)
Repayment to a director BEEEXN (282)
Payment of lease liabilities THREERE (1,967)
Net cash used in financing activities REEFEEAHRLBHE (2,339)
Net decrease in cash and cash HeRREEEMRD
equivalents BH (5,124)
Cash and cash equivalents at the R RALEED
beginning of the period 49,234 33,158
Effect of changes in foreign exchange HNESTE R BB
rates 690 -
Cash and cash equivalents atthe end HIRZHERALSEEY
of the period 37,207 28,034
Cash and cash equivalents as stated B G & B KRR
in the condensed consolidated ZHReERAESEEBY
statement of financial position 37,207 28,034

The accompanying notes form an integral part of these  BEMI iT# A X S /B4R & B ISR K 2 4B A B
condensed consolidated financial statements. 5 e

Hope Life International Holdings Limited U&&EIEIZRHRA S



NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

BEE

R4R & B 15 R B

For the six months ended 30 June 2021
BHE-_T-—FA=1tRHIEXEA

1.

GENERAL INFORMATION

Hope Life International Holdings Limited (the “Company”)
was incorporated in Cayman Islands on 19 January 2015
as an exempted company with limited liability under the
Companies Law, Cap. 22 (Law 3 of 1961, as consolidated
and revised) of the Cayman lIslands. The Company’s
registered office is located at Cricket Square, Hutchins
Drive, P.O. Box 2681, Grand Cayman, KY1-1111, Cayman
Islands. The principal place of business of the Company
is located at Flat 1703, 17th Floor, Wanchai Commercial
Centre, Nos. 194-204 Johnston Road, Hong Kong.

The Company had its primary listing on the main board of
The Stock Exchange of Hong Kong Limited (the “Stock
Exchange”) on 8 September 2015.

The Company is an investment company. The Company
and its subsidiaries (collectively referred hereafter as
the “Group”) are principally engaged in construction
and ancillary services which include design, fitting-out,
decoration, alteration and addition, construction and other
related businesses, financial services and consumer goods
business.

The condensed consolidated financial statements for the six
months ended 30 June 2021 are presented in Hong Kong
dollars (“HK$”), which is also the functional currency of the
Company. All values are rounded to the nearest thousand
except when otherwise stated.

—REH
ERBEBERARAR(TARE )R
ERERERTIAER2E(—ALA—F
FoH - KA MER)RZE—RF
—At+thBEREHETIMKLAE
HREBRAGE - ARAlzixMikER
{22 Cricket Square, Hutchins Drive, P.O.
Box 2681, Grand Cayman, KY1-1111,
Cayman Islands + AFE2&EMENNE
B UE 1942045 BT R EH L1742
1703%E ©

ARBRZE—RAFNLANB AT EH
A*%Fﬁﬁﬁﬁé AR FT)) ERIER
— bt £ o

RRARZRERTA - KARRREMBER
AIUATHMEIARE ) TBRERR
ERM (R BE& - K& - K -
BRI - BREEMABEES) - 2/
PRIFA B EEEmER

BE_ZT-—FRA=THLEREAD
?EJHHZ“\HM@&%W%%(D%%J WV
RRBZEEE) 25 - BB BTIAE
SN FIEBECNBEREIZ TE -
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
R4 & I SRR M 5T

For the six months ended 30 June 2021
BHE-_T-—FA=1tRHIEXEA

2. BASIS OF PREPARATION ﬁﬂgﬁ
The condensed consolidated financial statements for the HE_Z-_—FA=THLEANEAN
six months ended 30 June 2021 have been prepared in BAGE M BmERDIRBE S
accordance with Hong Kong Accounting Standard 34 g((EAgMAg AN ESER
“Interim Financial Reporting” issued by the Hong Kong R FE 3455 HARS s | I B AX P B
Institute of Certified Public Accountants (the “HKICPA”) F EmARBI( EMREDME16ATHE T
as well as with the applicable disclosure requirements of HE A EAETTRR -
Appendix 16 to the Rules Governing the Listing of Securities
on the Stock Exchange (the “Listing Rules”).
The condensed consolidated financial statements for the HE_Z-_—FA=THLEAEAN
six months ended 30 June 2021 do not include all the ] Hﬂ?v?/m\ﬁﬁk#ﬁﬁlxxﬁ/kﬁ%%ﬂﬁﬁgi
information and disclosures required in the annual financial EUMBBRERAENMERES  BEGH
statements, and should be read in conjunction with the AN RRNELEZEEE S -ZF
Group’s annual financial statements for the year ended 31 TZA=T—RILEFENREBEFEN
December 2020. TEHE ©

3. CHANGES IN SIGNIFICANT ACCOUNTING FESBUREE

Hope Life International Holdings Limited U&&EIEIZRHRA S

POLICIES

The group has applied the following amendments to
HKFRSs issued by the HKICPA to these financial statements
for the current accounting period:

° Amendment to HKFRS 16, COVID-19-Related Rent
Concessions beyond 30 June 2021

o Amendments to HKFRS 9, HKAS 39, HKFRS 7,
HKFRS 16, Interest Rate Benchmark Reform —
Phase 2

The amendments did not have any significant impact on
the Group’s unaudited condensed consolidated financial
statements.

EAHRE - AKEEEA TN HELES
AR AR E BB REEL 2
CHIE

o FAEUBMEEAFEI6R(IEF]
K) ZFE-Z—FNA=F+H#E
COVID- 1978/ i £ 1B &

o FEAMBMEEAESR FEE
FHERIE39%E « BB IRELER
ETH i?\i%ﬂﬁ@&iiﬁﬁﬂ’“m%ﬁ
(BRI » FIFEENFE—F
124

ZEER L EE A EE N RERZEHR
RAUBBREBREFAEATE -



NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

IRR4R A R MI T

For the six months ended 30 June 2021
BHE-_T-—FA=1tRHIEXEA

4. REVENUE AND SEGMENT INFORMATION

The executive directors of the Company, being the chief
decision-makers for operations, review the Group’s internal
reporting in order to assess performance and allocate
resources. Information reported to the chief operating
decision marker, for the purpose of resources allocation and
performance assessment, focuses on the types of goods or

services delivered or provided.

The Group has three reportable segments under HKFRS 8

are as follows:

(@ Construction and ancillary services — design,
fitting-out, decoration, alteration and addition,
construction and other related businesses.

(b)  Financial services — money lending business.

(c) Consumer goods business — production and sales of

food and beverage products.

An analysis of revenue is as follows:

Construction and ancillary services
Financial service
Consumer goods business

Timing of revenue recognition:
Over time
At a point in time

R MACE RS
T R ARTS
HEEEMRES

RUas 2 B R E

A iﬂ BR A5 ]
RRRSE R

4.

W B 53 8B #
RRABRTERERTIBENEERRE
ERASENAMRE - UFERRR
DEEER - BT ERDERERRFEM
AMERLERRERTNERNZER
R SAR AR R Sk RAS R AL o

RIBEBMGREENFES  AEEA
=EATRESEMOT

(@ @Eﬁﬁ&ﬁk an LB K
ﬁfﬁ EﬁI@JTD/ % I B Ath AR
e

b)  EERRT—DUEFRR

© HBEEREH-LERBERS
KSR R -

etz AHran T

Six months ended 30 June

BENA=tHILEARER

2021 2020
—EZ—F —ECTF
HK$’000 HK$’000
TFHET FAT
(Unaudited

(Unaudited) and restated)
(REcEZ

(RiBER) RigE)
59,174 37,4083
2,410 3,421
1,922 -
63,506 40,824
61,584 40,824
1,922 -
63,506 40,824

Interim Report 2021 thHiif&
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
R4 & I SRR M 5T

For the six months ended 30 June 2021
BHE-_T-—FA=1tRHIEXEA

4. REVENUE AND SEGMENT INFORMATION 4. BERoBEE(E)
(Continued)
Segment revenue and results SEB R R KR
Construction Consumer
and ancillary Financial goods
services services business Total
BRR HEE
RERHE SREH% EREE @5t
HK$°000 HK$°000 HK$°000 HK$'000
FHET FHT T#T THET
(Unaudited) (Unaudited) (Unaudited) (Unaudited)
(REER) (REER) (REER) (REBER)
For the six months ended HE-T=—F
30 June 2021 NAZTHIEAEA
Segment revenue D EplEs 59,174 2,410 1,922 63,506
Segment result from REBERLERY
continuing operations DEELE 5,069 1,128 298 6,495
Unallocated corporate income AAMEERA -
Unallocated corporate expense AOMEERS (2,553)
Gain before taxation from REBELLEER L
continuing operations BRTE A1 B 3,942
Taxation I8 -
Gain for the period from REBELLEERY
continuing operations AR 3,942
Construction
and ancillary Financial
services service Total
B
B ERRTS & BRI st
HK$ 000 HK$'000 HK$’'000
FAT FAT FHET
(Unaudited
(Unaudited) (Unaudited) and restated)
(RigEZ
(RigEZ) (REgFEZ) g Es|)
For the six months ended HEZZ-ZF
30 June 2020 /\H_+E¢/\1ﬁ
Segment revenue o EpU R 37,403 3,421 40,824
Segment result from REFECEEG 2
continuing operations DEPELE 5,006 1,466 6,472
Unallocated corporate ROBEFERA
income 164
Unallocated corporate ROBERT
expense (3,299)
Gain before taxation from REBERLEEB
continuing operations FREERIEF 3,337
Taxation Bi1A 62)
Gain for the period from REFECLEEG 2
continuing operations BN AT 3,275

Hope Life International Holdings Limited I % B k2= % 5 PR A 5]



NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

BIRR4R A SRR M 5T

For the six months ended 30 June 2021
BHE-_T-—FA=1tRHIEXEA

4.

REVENUE AND SEGMENT INFORMATION
(Continued)

Segment revenue and results (Continued)
Segment results represent the profit earned by or loss from
each segment without allocation of unallocated corporate
income and unallocated corporate expenses. This is the
measure reported to the chief operating decision makers
for the purposes of resource allocation and performance
assessment.

Segment revenue reported above represents revenue
generated from external customers. There were no
inter-segment sales in the period.

Geographical information
The Group’s operations are located in Hong Kong and
People’s Republic of China (the “PRC”).

The Group’s geographical segments are classified
according to the location of customers. There are two
customer-based geographical segments. Segment revenue
from external customers by the location of customers during
the period is as follows:

Revenue from external customers

Hong Kong o
PRC =2

4.

Wi B 53 SRR (4R)

SEU R R ER(E)
DERERRERDELEBARKRD
PR bR FISIAT - % o0 BB AT BRER Y i A X
BRSHEE - L ARERLERRERE
BAEHERD B R FRBRFEND A -

EXFABE 2 REmRERRBINAETRZ
Yss o BRI D AR 2 FEIEVEHE o

EBAERH#CEH
AEEEEBHUNTERTEARK
MEI(TRE) -

AEERBEEPUEEDMWIEDHL - F

MAELAR P AR A MIZD & - REIR

JK BINEREP e o Bk s (IR E P E S
DT

REIIBEFHNR

Six months ended 30 June

BENA=tHILENRER

2021 2020
—S_—F —TEF
HK$’000 HK$'000
THRT FAET
(Unaudited

(Unaudited) and restated)
(R EZ

(RiEER) SEEZTD)
61,584 36,870
1,922 3,954
63,506 40,824
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

BEE

H4r e B Is R M &E

For the six months ended 30 June 2021
BHE-_T-—FA=1tRHIEXEA

4.

REVENUE AND SEGMENT INFORMATION

(Continued)

Geographical information (Continued)

The Group’s geographical segments are also classified by
the location of assets, information about its non-current
assets from continuing operations by geographical location

Wi B 53 SRR (4R)

B ERECEH(R)
AEETRBEEEMEMES D HIIED

o AEEREBELE
BEEMERENGRIELES

X2 IERE
D) B

are detailed below: N
Non-current assets* ERBEE
As at As at
30 June 31 December
2021 2020
RIZE_—F N -TF
ANBE+H +=—A=1+—H
HK$’000 HK$'000
FHET FHET
(Unaudited) (Audited)
(RiEE) (f&E=:=%)
Hong Kong EH5E 3,620 3,980
PRC AR 36,067 35,664
39,687 39,632
Non-current assets do not include loan receivables. IRB B E TR -
Information about major customers FREEERMEH

RIS EE AR B R B RS 2 %75
Z AW 10%ME P T

Revenue from customers of the corresponding periods
contributing over 10% of the total revenue of the Group
from continuing operations are as follows:

Six months ended 30 June
#ERB=1+HLXEA

2021 2020

—E-—F —EIEF

HK$’000 HK$'000

F#ExT FAET

(Unaudited) (Unaudited)

(RiEFE) (REgEZ)

Customer A BPA 57,704 27,482

Customer B* ®PB! N/ATREH 4,673
# The revenue for the six months ended 30 June 2021 no longer # HE_T - —FA=+THIE/EA KA
contributes over 10% of the total revenue of the Group when t_§_§¢ﬂ$7ﬁ15$%li@ﬂkmtﬂ

compared to the corresponding period in 2020. 10% °

Hope Life International Holdings Limited I&&ERR iR HRA S



NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

IAAAR & BT IS R T ot

For the six months ended 30 June 2021
BHE-_T-—FA=1tRHIEXEA

5. OTHER REVENUE AND OTHER GAINS

Other revenue
Bank interest income
Other operating income

Other gains
Net exchange gain

Total

6. FINANCE COST

Interest on lease liabilities

Htlr 2
RITHEWA
HAb L E WA

Hth@:#
PE S M s 3 AR
i

HERBZHNE

5.

H i iy & B Hofth 2 51

Six months ended 30 June
BENXA=1HLAREAR

2021
—E_—%F
HK$’000
THT
(Unaudited)

(REER)

4
603

607

607

ME R E

2020
—E_TF
HK$'000
FAET
(Unaudited
and restated)
(REcEZ
RagEs)

25
688

713

3
716

Six months ended 30 June
BENXA=1+HILKEA

2021
=5
HK$’000
FHET
(Unaudited)
(RIEF)

89

Interim Report 2021 thHiif&

2020
—E-FTF
HK$'000
FAT
(Unaudited)
(REEEZ)

71
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
R PR AR & B 05 ik B o

For the six months ended 30 June 2021
BHE-_T-—FA=1tRHIEXEA

7. PROFIT BEFORE TAXATION FROM 7.
CONTINUING OPERATIONS

REBREERGZBRRAET

Six months ended 30 June

BENA=tHIENRER

Hope Life International Holdings Limited I&&ERR iR HRA S

2021 2020
—B-—F —E-THF
HK$’000 HK$'000
THET FAET
(Unaudited
(Unaudited) and restated)
(REcEZ
(REE) =2l
Profit before taxation from continuing BB L ER 2 RBLAT
operations has been arrived at after swm A TR (GEA)
charging/(crediting): TE&BIBBIED -
Directors’ emoluments EETEn 180 1,372
Salaries, wages and other benefits Fe  TEREAMER
(excluding directors’ emoluments) (TBEREESEHE) 5,310 4,530
Pension scheme contributions RN FH B
(excluding directors’ emoluments) (TEEEEHE) 111 125
5,601 6,027
Depreciation of property, plant and mE - WELRETE
equipment 18 692
Depreciation of right-of-use assets TREEECITE 334 1,901
Net exchange gain PE 5 U 55 58 - ®3)



NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
R4 & I SRR M 5T

For the six months ended 30 June 2021
BHE-_T-—FA=1tRHIEXEA

8. TAXATION 8. WM

Six months ended 30 June
BENXA=1HLAREAR

2021 2020
—EZ—F —EIEF
HK$’000 HK$’'000
FHET FAET
(Unaudited) (Unaudited)
(RiEE) (REgEZ)
Current tax: BUEATRIE
Hong Kong BB
Provision for the period g Lo - 62
Current tax expense BUEATH TR &2 - 62

Under the two-tier profits tax rates regime, the first HK$2
million of profits of the qualifying group entities will be taxed
at 8.25%, and profits above HK$2 million will be taxed at
16.5%.

The Group considered the amount involved upon
implementation of the two-tier profits tax rates regime as
insignificant to the consolidated financial statements. Hong
Kong Profits Tax has been provided at the rate of 16.5%
(six months ended 30 June 2020: 16.5%) on the estimated
assessable profits for the period.

Pursuant to the rules and regulations of the Cayman Islands
and the British Virgin Island (“BVI”), the Group is not subject
to any income tax in the Cayman Islands and the BVI during
the period.

The subsidiary of the Group established in the PRC is
subject to PRC Enterprise Income Tax on its taxable income
tax at an income tax rate of 25% (six months ended 30
June 2020: 25%).

DIVIDENDS

The Board does not recommend the payment of an interim
dividend for the six months ended 30 June 2021 (six
months ended 30 June 2020: Nil).

*E%FWMIJ SHEHE  AEREESE

B2 19 B 2,000,000 7T 3% F1 15 LA 8.25% #)
ﬁ%@ﬁ‘ﬁﬁ@%ﬂN%%ﬁZ%ﬂ
15 bA16.5% B Bt R EFS -

AEERBETMRFEGHESE SR
MEBHEAYBRERMSLTEK -
EBFEBRIBIERAZ e BT S
AZ165%(BHE_E-_ZF,A=1+H
LENTEA + 16.5%) EFR R VB B -

RERSHEREBRAES([REBR
LEE DORAEAE - REBRBAR
EREREMNABRZEEEAYMNE
A Fr{SH ©

REBMEFR KL 2B ARARERE
BRI AS% (B2 _TFA=T
B1ENELA : 25%) FriS i i = g 4 B
EEFBH -

B2

EFeTRFRNBE-_T=—_— Eﬁﬁ
=+ B IENEA N ER RS (BE
ToZFERA=THIERER : #|) -
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

IRR4R A R MI T

For the six months ended 30 June 2021
BHE-_T-—FA=1tRHIEXEA

10. EARNINGS/(LOSS) PER SHARE 10.

The calculation of the basic earnings/(loss) per share amount
is based on the profit/(loss) for the period attributable to the
owners of the Company and the weighted average number
of ordinary shares in issue of 600,000,000 (six months
ended 30 June 2020: 500,000,000).

The calculation of basic and diluted earnings/(loss) per share
amounts are based on:

sEEH (5i8)
FREXRBHN(FE) 2B HERK
NEEB AFEEEREAN,(E5E) M E
BITE B IR 2 N 19 #600,000,0000%
(%Z;Et_g_ E/\ﬁf+E|JJ:/\TIH
500,000,000/ 5T & -

FRERREFERN,(BE) 228
RIBIATEIREGE

Six months ended 30 June

BENA=tHILNRER

2021 2020
—E-—% —E-TF
HK$’000 HK$'000
FTHET FAT
(Unaudited
(Unaudited) and restated)
(REeEZ
(RiEE) =2l
Profit/(loss) #&F,(BR)
Profit/(loss) attributable to the owners of ~ ANA BIEA AR %EF],~
the Company, used in the basic (B18)  ARERERR
and diluted earnings/(loss) per share SRR (BB 28
calculation
From continuing operations REFBEEERS 3,853 4,104
From a discontinued operation REBKRIEEER = (450)
3,853 3,654

Diluted earnings/(loss) per share for the six months ended
30 June 2020 and 2021 were the same as the basic
earnings/(loss) per share as there were no potential dilutive
ordinary shares in existence during the periods.

Hope Life International Holdings Limited I % B k2= % 5 PR A 5]

HRBE_T_ZTFR_T_— i/\ﬂ
_‘|’E|JJ:/\T.)EJI%'EHEE B EE

% Eﬂ(ﬁﬁﬁﬁﬁﬁf’aﬁZﬁ&ﬁﬁ%%ﬂ/(%
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
R4 & I SRR M 5T

For the six months ended 30 June 2021
BHE-_T-—FA=1tRHIEXEA

11. PROPERTY, PLANT AND EQUIPMENT 11. 9% - BERE®E

(@  During the six months ended 30 June 2021, property, @) %:zé_g: FRA=ZFTHIEAE
plant and equipment in the value of HK$36,060,000 + U B B (36,060,000 % JT
was acquired (six months ended 30 June 2020: %% W= K& EIE B (@i_g
HKSNil). —EFXA=Z+TAHLEANER  2E

TT) °

(b)  During the six months ended 30 June 2021, no items b) BEZZEZ—FARA=THIEAE
of property, plant and equipment was disposed. A WELEYE  BEREEE
During the six months ended 30 June 2020, no items B -#EZ-ZT-_TFA=1AHL
of property, plant and equipment was disposed. NMEA WELEDHE BEER

#HIEE -

(¢) During the six months ended 30 June 2021, © #HEZZE-—FA=1+HILNRHE
depreciation for items of property, plant and AW - BERHK f%IEEZ?ﬁ%
equipment was HK$18,000 (six months ended 30 B18,0008 L (EHE T T F <
June 2020: HK$692,000). H_+E¢AMH6%mm%x>

12. RIGHT-OF-USE ASSETS 12. FRHESEE

During the current interim period, the Group entered RAFHERE - AEEF YA THHEE

into several new lease agreements with lease terms for Wi HEA—F c REBEZEREED

one year. The Group is required to make fixed monthly HANEEMNGRBAELE A BEE MK

payments and additional variable payments depending LEINAT R - REERBR - A&

on the usage of the assets during the contract period. On B FE R AR E E 492,232,000 7T (&

lease commencement, the Group recognised right-of-use EZFTTFRA=THLERER: F

assets of approximately HK$2,232,000 (six months ended BIT) R E R 492,049,0008 T (B E

30 June 2020: HK$NIl) and lease liabilities of approximately “ECEFXRAZFTBHLENEA  TE

HK$2,049,000 (six months ended 30 June 2020: HKS$NIl). JC) °

13. INVENTORIES 13. &8
As at As at
30 June 31 December
2021 2020

WoE_—F R ZE-ZF
~NB=+H +-A=+—H

HK$’000 HK$’000

T#T FiBT

(Unaudited) (Audited)

(RIEER) (#e881%)

Consumer goods SHBEEMD 30,085 -

Interim Report 2021 thHiif&
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

IRR4R A R MI T

For the six months ended 30 June 2021
BHE-_T-—FA=1tRHIEXEA

14. LOAN RECEIVABLES 14. BIGER

As at

As at

30 June 31 December

2021

2020

RIBZ—§F RZZT_ZTF
AB=E+B +=ZA=+—H

HK$’000
TH#T
(Unaudited)
(RIEER)
Loan receivables: Rl E K
— Within one year ——FR 31,061
— In more than one year but not more ——FLA BT HBBEMRE
than two years 60,000
91,061
Less: Allowance for expected credit losses J& : TEEA(Z B E BB E (11,391)
79,670
Carrying amount analysed for reporting  Ft 2 M D TEVEREE -
purpose:
— Current assets — REEE 21,409
— Non-current assets — ERBEE 58,261
79,670

The Group’s loan receivables which arise from the money
lending business of provision of loans in Hong Kong, are
denominated in Hong Kong dollars.

Loans are unsecured and certain of which are accompanied
by personal guarantee. The loans bear interest rate
arranging from 6% to 10% per annum and are repayable
within fixed terms agreed with the customers.

Hope Life International Holdings Limited I % B k2= % 5 PR A 5]

HK$'000

FHT
(Audited)
(J&FZ)

24,265

66,750

91,015
(11,391)

79,624

14,882
64,742

79,624

AEBENEKRERZENEBRHETRN

BIEEBELEL B ITAHE -

ERREER  Hh oA EAR

R BRFFEAREE%E10%

F e #EE R AERE -

Wi R



NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

IRR4R A R MI T

For the six months ended 30 June 2021
BHE-_T-—FA=1tRHIEXEA

15. TRADE RECEIVABLES 15. B S EWRIA

As at As at

30 June 31 December

2021 2020

R —F QNZZZTF

NAB=+H +=-—A=+—H

HK$’000 HK$’000

T#ET FHT

(Unaudited) (Audited)

(RIBER) (J&FZ)

Trade receivables H 5 W FRIA 16,941 8,291
Less: Allowance for expected credit losses & : T8 8= & B8 4 (79) (56)
16,862 8,235

The Group’s credit term with its customers is, in general, 7
to 45 days. The Group seeks to maintain strict control over
its outstanding receivables. Overdue balances are reviewed
regularly by senior management.

The aging analysis of the trade receivables, net of allowance
for expected credit losses, based on the invoice date, are as
follows:

Current to 30 days BNERZE30K
31-60 days 31-60K
61-90 days 61-90K
Over 90 days 90K A

AEBGRTHEPNERE—RATE
457K o ZNER B BR AR 42 Il B R (B FE UK
A R EEETNENBRNG

REZAMEIME ZEUGIA (IR TE
HEEEREE) NREATIT

As at As at

30 June 31 December
2021 2020
RIB_—F NZT-FTF
AA=+H +=-A=+—H
HK$’000 HK$'000
THET FAT
(Unaudited) (Audited)
(RIETER) (fez1z)
15,405 8,275
1,470 -

66 -

- 16

16,941 8,291
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

IRR4R A R MI T

For the six months ended 30 June 2021
BHE-_T-—FA=1tRHIEXEA

16. PREPAYMENTS FOR PROPERTY, 16.
PLANT AND EQUIPMENT, DEPOSITS,
PREPAYMENTS AND OTHER RECEIVABLES

Prepayments for property,
plant and equipment (note)

W - BB RREBENTR
(H1at)

Note: The balance represents deposits paid for acquisition of machineries
and equipment for manufacturing, and construction of production
facilities related to consumer goods business which located at the

PRC.

Deposits
Prepayments
Other receivables

Less: Allowance for expected credit losses i :

17. CASH AND BANK BALANCES

e
SEUNERE]
H b ek
TRHAE B EEE
17.

Cash and bank balances comprise cash at banks and cash
on hand held by the Group. Bank balances earn interests
at floating rate based on daily bank deposit rates and are
placed with creditworthy banks with no recent history of

default.

Cash and bank balances in the
condensed consolidated statement
of financial position

WE - BEREBAMREA
#e  AAREREMERRET

As at As at

30 June 31 December
2021 2020

R —8F WNZZZZTF
~NB=+H +=-A=+—H
HK$’000 HK$’'000
FHET BT
(Unaudited) (Audited)
(RIEER) (&&= =Z)
- 35,649

Bet - R R RAN P B & EERELA

Eﬁaﬁﬁﬁﬂ%_m%ﬁﬂ S A I A B AR M
BME RS -

As at As at
30 June 31 December
2021 2020
RoZ_—F NZZTZTF
ANBE+H +=-A=1+—H
HK$’000 HK$'000
FERT FHT
(Unaudited) (Audited)
(RIEER) (J&F=Z)
5,243 10,084
31,469 65,262
13,905 8,821
50,617 84,167

(454) (496)
50,163 83,671

R & KRBT

BeMRITEKREERTEENEAEH
FEFANERE - RITEHRBREBEFAR

BRFEEMBARNEZAN

e MRITHER

Hope Life International Holdings Limited U&&EIEIZRHRA S

T SRR LT B R BN R 2 - 77
HOAR AIEE A0E & 1 15 B R AFERAT
As at As at
30 June 31 December
2021 2020
R —8F N ZTF
NA=+H +t-A=+—H
HK$’000 HK$'000
THET BT
(Unaudited) (Audited)
(RIEER) (f&E=%)
37,207 49,234



NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
R PR AR & B 05 ik B o

For the six months ended 30 June 2021
BHE-_T-—FA=1tRHIEXEA

18. TRADE PAYABLES 18. B HEFRIA
As at As at
30 June 31 December
2021 2020

RIBZ—§F RZZT_ZTF
ANA=+H +=ZA=+—H

HK$’000 HK$’000
THET FAET
(Unaudited) (Audited)
(RiBER) (fe31z)
Trade payables = AN 11,034 14,595
The aging analysis of trade payables, based on the invoice EIRNFIEBENEZHE ZRRDT
date are as follows: W
As at As at
30 June 31 December
2021 2020
R-B-—§ RZZ-ZTF
ANA=+H +=—A=+—H
HK$’000 HK$’000
T#T FAT
(Unaudited) (Audited)
(RiEER) (Fez1%)
Current to 30 days BVERZ 30K 10,024 12,828
31-60 days 31-60K - 863
61-90 days 61-90K - 387
Over 90 days FNY - 1,010 517
11,034 14,595
The credit period on purchases of certain goods and BEETERMRSE ZEEHATEOXR
services is within 7 to 90 days. LA o
19. ACCRUED EXPENSES AND OTHER 19. FEETRAZ B H M FE - kIR
PAYABLES
As at As at
30 June 31 December
2021 2020
RZEB_—F R-T-_THF
AA=+H +=-A=+—H
HK$’000 HK$'000
THT FAT
(Unaudited) (Audited)
(RiBER) (J5&1z)
Accrued expenses FERTRIX 1,401 331
Other payables H e FRIE 4,598 5,900
5,999 6,231
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
R4 & I SRR M 5T

For the six months ended 30 June 2021
BHE-_T-—FA=1tRHIEXEA

20. SHARE CAPITAL 20. B&&
As at 30 June 2021 As at 31 December 2020
R-IB_—§XA=+H HZE-_ZF+=-H=1—H
Number of Number of
shares HK$’000 shares HK$'000
BRin8E TFERT &8 FHT
Unaudited Audited
FREEX &%
Authorised: EE -
Ordinary shares of BREEC.01ETLZ
HK$0.01 each LA 1,000,000 10,000 1,000,000 10,000
Issued and fully paid: ERITREE
Ordinary shares of BREEC.01ETLZ
HK$0.01 each LB 600,000,000 6,000 600,000,000 6,000
21. MATERIAL RELATED PARTY 21. EXRBAXS

TRANSACTIONS

The Group had entered into the following material NEBERBAAEAE ] LA TEARR

transactions with related parties during the period: VE

(@) Transactions with related parties (a) HREBRAEIILZES

Six months ended 30 June
#ENB=1HILEA
2021 2020
—E-—% —E-EF
HK$’000 HK$’000
T#ET FHET
(Unaudited) (Unaudited)
(RiBER) (REgE=Z)
Rental expense paid to Pacific East XN TFTERERAFZ
Limited (Note () MR (Wit@) - 12
Rental expense of the directors’ quarters A FEZIMNER AT Z
paid to World Pioneer Asia Limited SxFEEMAEMT(Ma20b)
(Note (b)) - 12

Notes: HiaF -

(@) Mr. LEONG is the common director and shareholder of the Company (a) BREERBRNBIRERERAGZEXRES
and Pacific East Limited. As Mr. LEONG was resigned as the Director ERE - ARREER T _TFWA—H
of Company on 1 April 2020, the transaction was no longer as related BEARRESE  RHE_FT=-_—FNA—
parties transactions from 1 April 2021. HRTHBABNERS -

(b) Mr. LEONG and Ms. CHEW who is spouse of Mr. LEONG are the (o) REERREEZERBAZLHAEARR
common directors and shareholders of the Company and World BREMNERABZARESKRE - ME
Pioneer Asia Limited and Ms. CHEW ceased to be director of the ZITERZE-—NAFRAXRBTBEHEAR
Company on 6 June 2019. As Mr. LEONG was resigned as the RIES HRREENR-_T=_TFWA—H
Director of Company on 1 April 2020, the transaction was no longer as BAEARREE RHB-TE_—FMNA—
related parties transactions from 1 April 2021. ARRTHAMB RS -

Hope Life International Holdings Limited U&&EIEIZRHRA S



NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

B RRAR S B I R i =

For the six months ended 30 June 2021
BHE-_T-—FA=1tRHIEXEA

21. MATERIAL RELATED PARTY
TRANSACTIONS (Continued)

(b) Key management personnel compensation
Remuneration for key management personnel was as
follows:

Emoluments, salaries and other benefits B4 - 34 R EH MR

Pension scheme contributions BINEFHEIHER

22. APPROVAL OF THE CONDENSED

CONSOLIDATED FINANCIAL STATEMENTS
The condensed consolidated financial statements for the six
months ended 30 June 2021 were approved and authorised
for issue by the board of Directors on 31 August 2020.

21.

22.

EXMBHXR ()

(b) FEETEABTHH
ETREEAEMEIIIAT

Six months ended 30 June

BENA=tHILENRER

2021 2020

—B-—F —TEF

HK$’000 HK$'000

THT FAET

(Unaudited) (Unaudited)

(REFX) (RggEZ)

2,704 4,051

27 48

2,731 4,099
AEmBAFEE M IEHRE

ABE_T-_—FXRXA=THILREA
ZEREEMBRRN_-_ZF_FFN\A
ST ARERSHAERTETE -
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SUPPLEMENTARY INFORMATION
I 78 &t

INTERIM DIVIDEND

The Board does not recommend the payment of an interim
dividend for the six months ended 30 June 2021 (Six months
ended 30 June 2020: Nil).

DIRECTORS’ AND CHIEF EXECUTIVE’S
INTERESTS AND SHORT POSITIONS IN
SHARES AND UNDERLYING SHARES

As at 30 June 2021, the interest and short positions of the
Directors and the chief executive in the shares, underlying
shares and dentures of the Company or any of its associated
corporations (within the meaning of Part XV of the Securities and
Futures Ordinance (Chapter 571 of the Laws of Hong Kong, the
“SFO”)) which were required to be notified to the Company and
the Stock Exchange pursuant to the Divisions 7 and 8 of the SFO;
as recorded in the register required to be kept by the Company
pursuant to Section 352 of the SFO, or as otherwise notified to
the Company and the Stock Exchange pursuant to the Model
Code for Securities Transaction by Directors of Listed Issuers (the
“Model Code”) as set out in Appendix 10 to the Listing Rules,
were as follows:

Name of Director Nature of interest

EEl BaKH
Mr. HUI Kee Fung (“Mr. HUI”) (Note 2) Interest of controlled
corporation

Ararlgse L (TRFEAE]) (Bat2) SR 5o

Notes:

1. Percentage figures were calculated based on 600,000,000 ordinary shares
(“Shares”) of the Company having a par value of HK$0.01 each in issue as of
31 December 2020.

2. Ample Platinum Enterprises Limited (“APEL”) is wholly-owned by Soaring
Holdings Limited and Soaring Holdings Limited is wholly-owned by Mr. HUI
Kee Fung. Mr. HUI is an executive Director and the Chairman of the Board.
APEL was the registered holder of 149,900,000 Shares. Under Part XV of the
SFO, Mr. HUI was therefore deemed to have interest in 149,900,000 Shares
in which APEL was interested.

3. All interests stated above represented long positions.

RRAE R
EREETRBREBE_T-_—FAA=T
BLEAEA 2 R RS (HE-F-FFAA

=tHIEREAR &) -

EERERTHRARRKGRHER
RipZHRRXE

RZEBE-Z—FXNA=ZTH BEFEkEsTHK
AEBRARRSHETMEEREE(EEREE
EDIESTIEFFZREEEM([FHERBEEF
B 1) EBEXVER) R ~ AR RESTH#HE
BEELSLRPEEHETRSDHBHREANS
RAB MBS AR IRIEEER
BB G DI 35218 B L 82 N iZ G FTIE E i A
B NOKE - SURE R B SR FrEL b
BT ANESEITEERINIZE ?H'(W%EE?
Bl ) EME AR R R FTHRERE RAR I
e

Approximate
percentage of

Number issued Shares

of Shares HEBTERR
Bin&H BHES
149,900,000 24.98%

et

1. BT HRER - _ZF+-A=+—AXK
/A @600,000,000% & A FEIE0.0178 7T 2 L ik (A%
mEtE -

2. Ample Platinum Enterprises Limited ( [ APEL | ) &
Soaring Holdings Limited 2 & # & -+ M Soaring
Holdings Limited RFF & 88 5E 2 EHE © FTEER
HMITEEREEGEFE - APEL/149,900,000 0% %
1 Zi‘uahﬁ/\ Bt - RIEEFH REEEHIEXV

AP AR AR SR APEL S HE 5 89149,900,000%
%WP AR -

3. Lt ARG EFR
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SUPPLEMENTARY INFORMATION
I 78 &t

Save as disclosed above, as at 30 June 2021, none of the
Directors and chief executive had any interests or short positions
in any Shares, underlying Shares or debentures of the Company
or any of its associated corporations (within the meaning Part XV
of the SFO) which were required to be notified to the Company
and the Stock Exchange pursuant to Division 7 and 8 of the SFO
or which were required to be entered in the register required to be
kept pursuant to Section 352 of the SFO or which were required
to be notified to the Company and the Stock Exchange pursuant
to the Model Code.

INTERESTS OF SUBSTANTIAL SHAREHOLDERS
AND OTHER PERSONS IN SHARES AND
UNDERLYING SHARES

As at 30 June 2021, the following person (other than the Directors
or chief executive of the Company) had interests or short
positions in the Shares or underlying Shares of the Company
which would be required to be disclosed to the Company under
the provisions of Divisions 2 and 3 of Part XV of the SFO, or which
were recorded in the register required to be kept by the Company
under Section 336 of the SFO:

Name of Shareholder Nature of interest

ERRE EaHY

APEL (Note 3) Beneficial owner

APEL(#77#3) BEmEEA

Starcross Group Limited (“SGL”) (Note 4) Beneficial owner

Starcross Group Limited ([SGLI)(#7:24) EnEAA

Mr. LEONG Hing Loong Rudoff Interest of controlled
(“Mr. LEONG”) (Note 4) corporation

g e ([R%E D) (Hit4)

Ms. CHEW Christina Mooi Chong
(“Ms. CHEW”) (Note 4)

Atgs £ ([E=t ) (Hfita)

REEERER
Interest of spouse
[y e

Notes:
1. All interests stated above as at 30 June 2021 represented long positions.

2. The percentage figures were calculated based on 600,000,000 Shares in
issue as of 30 June 2021.

3. APEL was registered holder of 149,900,000 Shares, APEL is wholly-owned
by Soaring Holdings Limited and Soaring Holdings Limited is wholly-owned
by Mr. HUI.

4. SGL was registered holder of 52,155,111 Shares. The issued share capital of
SGL was owned as to 75% by Mr. LEONG and 25% by Ms. CHEW. Under
Part XV of the SFO, Mr. LEONG was therefore deemed to have interests in
52,155,111 Shares in which SGL was interested. Mr. LEONG has resigned
on 1 April 2020. Ms. CHEW being the spouse of Mr. LEONG was therefore
deemed to have interests in the same shares which Mr. LEONG was interests
in 52,155,111 shares under Part XV of the SFO.

BREXFBEEN R_F_—F A=
B BEEENGESTHRABRARALEE
I FREE AR (E & B &5 KB RPIEXVER) &
EAIBt - BERDHEST ER EAREE
HRBEIGRPIET R8N AR ERMERRNF K
BT EIOAR - IREEF M ED
S 352G ZARCER N RZ IR P 16 B RO M MO R 2 JOR
B BREIRESTRIZANE AR E MEE R ATH
REEIOAR ©

FEBRRRAMA LR RAER
RinziEa
M-ZB-—FXA=FB  UFAL(ARA

MEZHZHITHRABRIN RAR B K
FERAR 7 o B IRIE E 75 M BB 1R I XV AR SR
23D EMEBAAR AR B S IAR
HE RN AR AIREE S K S FPI 5336
FAFEZ B EmaukR

Approximate
percentage of

Number issued Shares

of Shares EEBTERG
Bin&H #BivEaSt
(Note 1) (Note 2)
(KiaE1) (Hizt2)
149,900,000 24.98%
52,155,111 8.69%
52,155,111 8.69%
52,155,111 8.69%

Bret -

1. LERMAERZER-—FRNA=TRZERGETE -
2. HOKBFIRER-FT-_-—F A=1tRAZ
600,000,000/ 2 AT 51

3. APEL %149,900,000% fi& 13 8 B i 7B A © APELH
Soaring Holdings Limited 2 & # 7 i Soaring Holdings
Limited HFF e £ 2 A A °

4. SGLA52,155, 111 IRRMHEIESZEFHFE A ° SGLAIE
TRABREERBL TS BIEG75%K%25% ° A
It RIBES RIS IEHIEXVES - BEAWE AR
SGLEE A E25/52,155, 111 AR R B #E - %
HEERZZTTFMA—HEHE - AR AREEN
BB - Bt - BIBEFHFRHERAIXVE - Bzt
RARREEREERS52,155, 111D A #E

= o
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Save as disclosed above, as at 30 June 2021, the Company had
not been notified of any other persons (other than the Directors
or chief executive of the Company) who had interests or short
positions in the Shares or underlying Shares of the Company
which would be required to be disclosed to the Company under
the provisions of Divisions 2 and 3 of Part XV of the SFO, or which
were recorded in the register required to be kept by the Company
under Section 336 of the SFO.

SHARE OPTION SCHEME

Pursuant to the share option scheme adopted on 13 August
2015 (“Share Option Scheme”), the Company may grant share
options to any directors, employees, consultants, customers,
suppliers of goods or services to any member of the Group or
any entity in which the Group holds any equity interests (“Invested
Entity”) who, in the sole discretion of the Board, have contributed
or will contribute to the growth and development of the Group so
as to provide incentives or rewards for their contribution to the
success of the Group’s operation. As at 30 June 2021, no share
option has been granted by the Company under the Share Option
Scheme.

Summary of the terms of the Share Option Scheme is as follows:
(@) Purposes

The purposes of the Share Option Scheme are to enable
the Group to grant options to the eligible participants to
(i) motivate them to optimise their performance efficiently
for the benefit of the Group; and (ii) attract and retain or
maintain on-going business relationship with the eligible
participants whose contributions are or will be beneficial to
the long-term growth of the Group.

(b) Eligible Participants

Any employees (whether full time or part time), directors
(including executive, non-executive and independent non-
executive directors) of the Company, any subsidiary of the
Group or any Invested Entity, any customers, suppliers of
goods and services to any member of the Group or any
Invested Entity and such other persons or entities (“Eligible
Participants”) who, in the sole discretion of the Board,
have contributed or will contribute to the growth and
development of the Group or any Invested Entity.

Hope Life International Holdings Limited I % B k2= % 5 PR A 5]

B EXFEREEN R —FXA=+
B RARARYEESMEMEMAL(RAF
MESHZERTRABRINRAR R B X
FRRER TP A IR IBRE 75 R B IR PIEXVER S
2R3N EMESRMA R AR B EIAR
BN AR BIREE 5 K E 55336
FREFEZ LMz EmIAR -

ARz EH R

RER-Z-AFN\A+=BRN BRI
2 ([BREERTE))  ARRAREZES2ER
BRADKBRAEERRLBEREL BB
AEBEEMKE RRAEEFAEAREZ
EREB(HRREER]) 2ENES - ER -
BE - BF - EmsSRGHERE T RERE
AR & SRR E 2 S ENRINEL BREH
WEIHE®R - R_T_—FA=1+H " A2Q
A AR R B AR AT B BT BB AR AE -

BT EIG R Z BT ¢
(@ H®

BREGFEEESAKBERENAEER
SEARTERE  U)BERERSTE
B RN @ ERIBARE ¢ Ki)R5] K
BEAER2EANBESERSEAR
REENEBRE MZEAER2HE
ABER DHIEHAKENRER
BERF -

(b) ERBESBRA

EZexRNRR/EIBHAEEL
EARREBERZERREREL TR/
AR E - AEBE(AIME R E S EMR
HRREERZEMRRE (TwmEREGR
B BF(BENT  FRTREBULIFE
HITES) RAKEERIKE R BHEMR
BREERZEATP - EmBRGH
EELEREMALTHER(AERSZ
EAL) -



SUPPLEMENTARY INFORMATION
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(c)

(d)

(e)

(f)

(9)

Maximum number of Shares available for issue

The maximum number of Shares which may be allotted and
issued upon the exercise of all outstanding options granted
and yet to be exercised under the Share Option Scheme
and any other share option schemes of the Company
must not, in aggregate, exceed 30% of the total number
of Shares in issue from time to time. The total number of
Shares in respect of which options may be granted under
the Share Option Scheme and any other share option
schemes of the Company shall not exceed 10% of the total
number of Shares in issue as at the date of listing of the
Shares unless the Company obtains the approval of the
shareholders in general meeting for refreshment.

Maximum entitlement of each Eligible Participant

The total number of Shares issued and to be issued upon
exercise of options (whether exercised or outstanding)
granted in any 12-month period to:

i. each Eligible Participant must not exceed 1.0% of the
total number of Shares in issue; and

i. a substantial shareholder of the Company or an
independent non-executive director must not exceed
0.1% of the total number of Shares in issue and not
exceed HK$5.0 million in aggregate value.

Period within which the Shares must be taken
up under an option

An option must be exercised within 10 years from the date
on which it is granted or such shorter period as the Board
may specify at the time of grant.

Minimum period, if any, for which an option must
be held

No minimum period for which the option has to be held
before it can be exercised is specified in the Share Option
Scheme.

Period open for acceptable of an option and
amount payable upon acceptance

An offer of grant of an option may be accepted by an
Eligible Participant within 21 days from the date of the
offer of grant of the option. A consideration of HK$1.00 is
payable on acceptance of the offer of grant of an option.

(c)

(d)

(e)

(f)

(9)

HBFTZREEEHE

AR 15 B8 A w51 81 AN A BT ] LA
BEAFEREMAEFITENZE A
TTERE R ETTE M Al TR R EITH
REBRNEBE AR TFEEBTRHEH
1T 428 HI30% - RIRBAHERT 81 I
R B LA ELA B A A AT B AT BE IR Y
BRSO A% NEEER
Bty £ BEIE BT AEA10% -
BRIEARRDRBRAS LRI E
FH

SEREBEAZEREERER

PAMEART 1218 A HARE 7 B P 4 B A (T
A TR SR R AR T T ) B T(E T 31T M
BITZ BRI AaRR

L WARAERZ2EARY - AITE
HBBEETTRMEE21.0% : &

i fRAAR R EERRESKIE T IETT
BERY  ANMSBBEEITRG
B Z01% RRENEIBES.0R8
I o

15 8 S B 18 M A2 AR AR 17 2 A R

BRELANEL ARE THFRES
ERENEA TRz ARB AR
FUAITEE

MRy ARACREHR(INEA)

W ER BB A B NRT AR AT T2 AT B
FABREZ SR -

RIS AR i ) (443 32 2 AT e 14 4 SR S R
ftz®mI\

BHBEREZENATRABRSEA
BREBREZHEHEAABRER
RE AN EB AR h E RS PRI (B 1.008

JT °©

i

o
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(h) Basis of determining the subscription price of an
option

The exercise price must be at least the highest of (i)
the closing price of the Shares as stated in the Stock
Exchange’s daily quotation sheet on the date of grant; (ii)
the average closing prices of the Shares as stated in the
Stock Exchange’s daily quotation sheets for the five trading
days immediately preceding the date of grant; and (i) the
nominal value of a Share.

(i) Validity of the Share Option Scheme

The Share Option Scheme has a life of 10 years and will
expire on 12 August 2025 unless otherwise terminated in
accordance with the terms of the Share Option Scheme.

ARRANGEMENT TO PURCHASES SHARES OR
DEBENTURES

At no time during the six months ended 30 June 2021 was the
Company or any of its subsidiaries or a party to any arrangement
to enable the Directors to acquire benefits by means of the
acquisition of shares in or debentures of the Company or any
other body corporate.

CODE ON CORPORATE GOVERNANCE
PRACTICES

The Company is committed to maintaining high standard
of corporate governance to safeguard the interests of the
shareholders of the Company and to enhance corporate value
and responsibility. The Board comprises two executive Directors
and three independent non-executive Directors. The Board has
adopted the code provisions of the Corporate Governance Code
(“CG Code”) set out in Appendix 14 to the Listing Rules. During
the year ended 30 June 2021 and up to the date of this report,
the Company has complied with the code provisions under the
CG Code.

MODEL CODE FOR SECURITIES
TRANSACTIONS BY THE DIRECTORS

The Directors have adopted the Model Code as set out in
Appendix 10 to the Listing Rules as the code of conduct for
Directors in dealing in the Company’s securities. Specific
enquiries have been made to all Directors and all Directors have
confirmed that they have fully complied with the required standard
of dealings as set out in the Model Code for the six months ended
30 June 2021.

Hope Life International Holdings Limited I&&ERR iR HRA S

(h) EEMBEREWECELE
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PURCHASE, SALE OR REDEMPTION OF THE
COMPANY’S LISTED SECURITIES

Neither the Company nor any of its subsidiaries purchased, sold
or redeemed any of the Company’s listed securities for the six
months ended 30 June 2021.

CHANGES TO INFORMATION IN RESPECT OF
DIRECTORS

Directors’ Position Held
On 1 February 2021:

- Mr. CHEUNG Ting Pong was appointed as an independent
non-executive Director, Chairman of Audit Committee and
Member of Nomination Committee.

- Mr. LU Zhuohui resigned as an independent non-executive
Director, Chairman of Audit Committee and Member of
Nomination Committee.

Director’s Emoluments

The Board approved (as recommended by the Remuneration
Committee) the following:

- The remuneration of Mr. HUI Kee Fung was fixed at HK$1
per annum with a discretionary bonus, effective from 28
September 2020.

- The remuneration of Mr. LIANG Zhichao would be
recommended by the remuneration committee, effective
from 22 October 2020.

- The remuneration of Mr. CHEUNG Ting Pong was fixed
HK$120,000 per annum with effective from 1 February
2021.

- The remuneration of Ms. XIE Yanbin was fixed at
HK$120,000 per annum effect from 9 July 2019.

- The remuneration of Ms. FU Ling was fixed at HK$120,000
per annum effect from 2 January 2020.

Saved as disclosed above, there is no other information required
to be disclosed pursuant to Rule 13.51B(1) of the Listing Rules.
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AUDIT COMMITTEE

The audit committee (the “Audit Committee”) of the Board was
established on 13 August 2015. The Audit Committee comprises
three independent non-executive Directors, namely Mr. CHEUNG
Ting Pong, Ms. FU Ling and Ms. XIE Yanbin.

The Audit Committee has reviewed the accounting principles and
practices adopted by the Group and the unaudited condensed
consolidated financial statements of the Group for the six months
ended 30 June 2021.

PUBLICATION OF RESULTS ANNOUNCEMENT
AND INTERIM REPORT

The interim results announcement is published on the websites
of the Company and the Stock Exchange. The interim report will
be despatched to the shareholders of the Company and made
available on the same websites in due course.

RELATED PARTY TRANSACTIONS AND
CONNECTED TRANSACTIONS

During the six months ended 30 June 2021, details of the
significant related party transactions undertaken in the normal
course of business are provided under note 21 to the condensed
consolidated financial statements.

EVENTS AFTER THE REPORTING PERIOD

As of the approval date on these unaudited condensed
consolidated financial statements, the Group had no significant
events after the reporting period which need to be disclosed, save
and except the following event:

Reference is made to the announcements (the “Announcements”)
of Hope Life International Holdings Limited (the “Company”) dated
23 July 2021 and 13 August 2021, in relation to the placing of
the Convertible Bonds under Specific Mandate and proposed
Authorised Share Capital Increase. Unless otherwise specified,
capitalised terms used herein shall have the same meanings as
those defined in the Announcements.
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The Placing

On 283 July 2021 (after trading hours), the Company entered
into the Placing Agreement with the Placing Agent, pursuant to
which the Placing Agent has conditionally agreed to procure, on
a best efforts basis, not less than six (6) Placees to subscribe
for the Convertible Bonds in an aggregate principal amount of
up to HK$117,000,000 at the Conversion Price of HK$0.13
(subject to adjustment). The Convertible Bonds carry the right to
be converted into the Conversion Shares at the Conversion Price
(subject to adjustment). Assuming (i) the Convertible Bonds are
fully placed and subscribed:; (ii) all the Conversion Rights pursuant
to the Convertible Bonds are exercised in full at the Conversion
Price without adjustment; and (jii) there is no other change in the
issued share capital of the Company between the date of this
report and the full conversion of the Convertible Bonds, upon full
conversion of the Convertible Bonds, a maximum of 900,000,000
Conversion Shares will be allotted and issued to the Placees,
representing 150% of the existing issued share capital of the
Company as at the date of this report and 60% of the Company’s
issued share capital as enlarged by the allotment and issue of the
Conversion Shares.

Increase in Authorised Share Capital

As at the date of this report, the authorised share capital of the
Company is HK$10,000,000 divided into 1,000,000,000 Shares,
of which 600,000,000 Shares are in issue. In order to facilitate
the allotment and issue of the Conversion Shares and to provide
the Company with greater flexibility to accommodate future
expansion and growth of the Group, the Company proposes
to increase its authorised share capital from HK$10,000,000
divided into 1,000,000,000 Shares to HK$50,000,000 divided
into 5,000,000,000 Shares by the creation of an additional
4,000,000,000 unissued Shares which, upon issue, will rank
pari passu in all respects with the existing unissued Shares. The
proposed Authorised Share Capital Increase is conditional upon
the passing of an ordinary resolution by the Shareholders at the
EGM approving the Authorised Share Capital Increase.
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General

The EGM will be convened for the purpose of considering and,
if thought fit, approving, among other things, the grant of the
Specific Mandate, the Placing Agreement and the transactions
contemplated thereunder, and the Authorised Share Capital
Increase. To the best of the knowledge, information and belief
of the Directors, and having made all reasonable enquiries,
no Shareholder has any material interest in the transactions
contemplated under the Placing Agreement and will be required
to abstain from voting on the resolution(s) to approve the Placing
Agreement and the transactions contemplated thereunder at
the EGM. A circular containing, among other things, (i) further
details of the proposed Placing, the Convertible Bonds and the
proposed Authorised Share Capital Increase; and (i) a notice
convening the EGM, will be dispatched to the Shareholders as
soon as practicable in accordance with the Listing Rules on or
before 10 September 2021. Completion of the Placing is subject
to the satisfaction of the conditions precedent set out in the
Placing Agreement. As the Placing may or may not proceed,
Shareholders and potential investors of the Company are advised
to exercise caution when dealing in the Shares.

For details, please refer to the announcement published by the
Company on 23 July 2021, 13 August 2021 and 10 September
2021.
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